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NOTICE. 
| COMMERCIAL HISTORY AND REVIEW OF 1873. 
As part of an early number of the Economist, we shall, in 
| continuation of the Series commenced with 1863, issue a Sup- 
| plement under the above title, containing a careful Digest of the 
| leading Merchants and Brokers’ Circulars in the different branches 
| of Trade, Returns of Prices, Accounts of the Banks of England 
and France, Appendices relating to special subjects of Mercantile 
| duterest connected with the year, §c.; the objects of the Supplement 
_ being to place in possession of our readers a Commercial History of 
| 1873 worthy of preservation and adapted for reference, 
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No. 1,587. 


THE MONEY MARKET. 
Tue course of the money market has entirely borne out the 
remarks which we last week offered to our readers. There has 
been a considerable demand for silver to the East in conse- 
quence of the Bengal famine, or rather in consequence of the 
preparations of the Government to meet it, and, under ordi- 
nary circumstances, this demand would have exercised a con- 
siderable influence on our money market. On former occa- 


. 
——s 


sions when silver has been wanted for the East, gold has | 


immediately been sent from this country to purchase it. 
Several of the most important countries of Europe had a 
double standard of both gold and silver, and in both of these 
large stores of silver in consequence existed. 


the only one which could replace that silver in use as a coinage. 
A demand for silver in London then operated almost as directly 
on the London money market as a demand for gold, because 
gold was sure at once to be sent from London, 
as the most certain and next effect. But now 


the usual course of things is disturbed. The German Govern- | 


ment must be a considerable holder of silver in consequence 
of the coming change in its coinage, and must be glad to sell 
this silver for remittance to the East. 
probably it will not require gold in payment. 
has arranged its coinage operations so as to have enough gold, 
and will not want more because it is able so fortunately to 
get rid of its silver. This silver we may presume to be a 
surplus which it can get rid of at once owing to this fortunate 
accident, but which otherwise it must have held for a long 
period. 


Of course this, like everything else relating to the secret 
Government at Berlin, can be given as a conjecture only, nor 
can we even say with certainty what amounts have been sold 
as yet by that Government. Confident statements have been 
made, but they are also confidently denied by persons likely 
to be well informed. That the German Government has 
sold some considerable amount is certain, but what that 
amount is we cannot be sure. For the present, therefore, 


some degree of uncertainty hangs over our money market. | 


A cause which would ordinarily tend to raise the value of 
money is counteracted in its effect, but we do not know how 
far it is counteracted. 


In other respects money is very easy in the open market, | 
and will continue to be so till the great revenue payments of | 
this quarter have produced their usual effect, and have | 


transferred much money to the Bank of England. The 
reserve in the Banking Department is not so much as we 
should wish to see it, though quite as much as the Directors 
of the Bank consider to be at all necessary. 





HOW FAR HAVE OUR WORKING CLASSES BENE- 
FITED BY THE INCREASE OF OUR WEALTH. 


In the last Fortnightly Mr Fawcett raised, perhaps, the most 
interesting economical question of the present day. He 
thinks that, notwithstanding the immense increase in our 
national wealth our labouring classes are little, if at all, 
better off than they were twenty years ago, or that, as he 
more accurately expresses it, “in this period the remune- 
“ sation of labour has scarcely advanced at all.’ Professor 
Cairnes also has given an opinion in the Daily News that, whe- 
ther or not the remuneration of labour has absolutely advanced, 
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any similar question is more important than how far on this 
point these two eminent authorities are correct. 


At the outset we should be inclined to reply by another 
/question. We should be inclined to ask Mr Fawcett and Mr 


| Cairnes if they think that the profits of capital have augmented | 


| during the same period? They tell us that a working man 
|does not now obtain more, or at any rate not much more, 
for a day’s work than he did 20 years ago, and we should 
_ to hear whether they think that the capitalist—taking 
‘one trade with another—receives more now for every 
|1002 of capital than he did then? There is no evidence 
| whatever that the capitalist receives more per cent. 
|on the average than he used to do. On the contrary, we 
|are rather inclined to think that he receives a little less. 
'Is there in that case anything unreasonable or anything 
unfair in the labourer’s receiving little if anything more ? 
As far as we understand what has happened it is this:— 
an enormous saving has been made of late years in the 
| country; that saving has been employed at nearly, though 
not perhaps quite the same per centage of profit as the pre- 
viously existing capital ; the aggregate income of the class of 
| capitalists is far more than it used to be, because they own so 
}much more capital. The increase of income is the conse- 
_quence of their frugality as a class and the recompense of it. 
| But the capitalist who bas not been frugal, who has not ac- 
cumulated, who possesses only the same capital whichhe had 
twenty years ago, receives no larger income now than then. 
| Why then should a working man who has not been frugal, 
who has not accumulated—who has only his day’s labour, just 
as he had twenty years ago—why should he receive anything 
more ? 


| Whether the real wages of labour have increased or not is a 
\ very difficult question of fact. In order to determine it we 
| ought to know with some approach to precision what were 
the money wages of the labouring classes twenty years ago, 
| what they are now; what the money so received would 
;purchase twenty years ago, and what the money similarly 
received will purchase now. Any doubt on any of these 
| questions would be fatal to the certainty of an opinion, for the 
comparative comfort of the labourer at the two dates is the 
|object of inquiry, and that comfort can only be ascertained 
| by answering all four. 


Unfortunately, no one of the four can be answered with 
much approach to accuracy. The easiest at first sight would 
‘seem to be the second—what are the money wages paid at 
| | present ; but as we well know, it is very diflicult, or rather it is 
| impossible, to answer this question even by a rough approxi- 
mation. In the statistical investigation of the prices of labour 
we cannot pursue the method which is the easiest and best 

'l in the investigation of most prices. In dealing with most 
}commodities we need only consider a comparatively small 
number of leading bargains. The quoted price say of cotton or 
| woollen goods is the price of wholesale transactions—the 
| price at which the manufacturer sells to the intermediate 
dealer, tne Manchester warehouse keeper, as he is called, 
who iu his turn sells to the retail shopkeeper in many small 
amounts what he himself bought in a single large one. In 
statistics we can discover, with some kind of accuracy, the 
wholesale price, and we assume that on the average the retail 





« 





price bears a fixed proportion to it. But in the market for 
labour there are no wholesale bargains; it is only under 
slavery that intermediate dealers buy labour wholesale in 
| order to resell it retail, Each bargain for labour is a bargain 
j of the ultimate dealer; each capitalist has to purchase the 
| tebeer which he requires, not from an intermediate distri- 
butor of labour, but from the labourer himself. In conse- 
quence there are no wholesale prices ; there are no large bar- 


gains where it is easy te determine the price; there are 
only retail bargains which are infinite in number, and the 


prices of which it is impossible to set down in tables. In | 


particular cases no doubt valuable statistics may be collected, 
but upon the whole the problem is the most difficult in statis- 
ties, and defies direct solution. 


The prices of the commodities on which the labourers spend 
their wages, though less difficult, are also not at all easy to de- 
termine and compare. The finance of poor families isa difficult 
finance. A great number of articles, we know, are bought, 
But it is difficult to learn the quali- 


and in small quantities. 


ties or the precise amounts. We can, without much difii- | 


eulty, learn the wholesale prices say of sugar or meat at 
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| particular times, and can compare the changes, but to infer the 
| effect upon the family of a labourer is most diffienlt. We can 
| scarcely learn the quantities of each which they consume, nor, 

when the variations in the price of the different sorts have been 
unequal, how much of the labourers’ consumption is of the 
| Sort which has changed most, or of that which has changed 
least. We do not think therefore that any exact or certain 
opinion can be formed as to the comparative comfort of the 
_ labourer now and twenty years ago. All which ean be done is 
_ to collect some facts which yield presumptive evidence. 
| First, the consumption of all the articles which the 
| labourer buys, of which we have any certain knowledge, 
| increases faster than the population increases. The following 

table shows this :— 

CoxsumrTion of Undermentioned Articles per head of Population in 
1832 and 1872, compared, 

-—-Increase.—-- 


1872. 1852. Amount. ¥ 
RIONIE cicccusisonsans i _ io ve PN nsiene oe 100-0 
Imported spirits.gals 0°29 ,..... Wa”. eivece i re 90-6 
ee Ibs 47°37 ...... BOE. vbshice yy 62-9 
Bice minimal teens Pk... A nck ee ec OB ccoccs 1025 
TODBLCO ..00ccccccce Boe AMEE Cs peseve TEE = densa — 343 
| eee Dash: 2BB: css. . 14 is 
British spirits...gals 0°86 ceocce — O°T9* cree O07 coos. 89 
-——— Decrease.— 
EATEN: <nsvexsssuvcer US OBS esse BNO. wewsas | ygmeterce 22-9 
* In these cases the figures for 1855 are taken, the “ Statistical Abstract” not com- 
taining data to show the consumption of malt and home spirits prior to that year, 


Now the evidence of this table is certainly not conclusive, 
It may be that the rest of the population—the part above the 
labouring classes—consume much more of these articles than 
they did, and that this causes the rise per head over the 
whole. But this is most unlikely. These articles approxi- 
mate to necessaries; they are the most elementary sort of 
comforts, and almost indispensable. The labouring classes 
are almost always the principal consumers of them. If the 
income of the higher classes augments, they spend most of the 
increase on comforts less elementary; a large addition to the 
consumption of articles of which every one requires some 
amount, but of which no one wants very much, presuma- 
bly shows that the most numerous class is augmenting in 
comfort. 
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It is, too, matter of common observation that one large 
class of labourers—domestic servants, male and female—have 
benefited of late years in two ways :—First, their wages are 
higher; this is a matter so much brought home to common 
persons that it may be accepted on the general testimony of | 
society ; secondly, what is even more certain and obvious, the} 
provision made for them and the amount of personal comfort 
they enjoy have also augmented. And domestic servants are 
merely one part of the working classes, not more favourably 
situated than the rest; in one respect, indeed, they are less fayoure 
ably situated, for they cannot combine to raise their wages. If, 
therefore, their wages and comforts have risen, presumably 
those of the rest of the working classes have risen too, If 
this were not so, if the condition of the rest of the working 
classes was improving less rapidly than that of domestic ser- 
vants, the places of the latter would be ata premium, and 
there would be a large increase of applications for them. But | 
it is well known that the very reverse is true, and that it is 
now not less but more difficult to get servants of fair quality 
than formerly. 


We draw a similar inference from the state of the revenue. 
Not only are the branches cf it which depend upon consump-| 
tion increasing rapidly, but they are also becoming more | 
stable. The many predictions which have been recently) 
made—some of our own as well-as others—that the pros: 
perity of the revenue was precarious, and might be only tem, 
porary, have, in consequence, proved more or less false. That 
prosperity seems to rest on a broader basis than formerly. A) 

| greater number of persons consume the tax-paying articles, 





Sse 





and a greater catastrophe is required to impair their con | 
sumption than that of the smaller number who const 
them formerly. The lesson of the many recent changes | 
in our revenue is the same. We have heard it said tbat 
you may take what yon like off the Customs, but they 
will always yield 21,000,000/ The consuming power o 
the country is divided among so many persons that a number of 


| small additions to the consumption of each is enough to “al 





a vast sum, 


These presumptive arguments seem to us to be exceedingly 
strong, and we should certainly rely upon them in preference 
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to any fragmentary figures. If a complete account of the ; They are simply locomotive machines of a particular kind; 
money wages could be obtained, and also a complete account | they transfer the produce of labour from one place to another ; 
of their expenditure, or even good approximations to them, | they are, in the technical sense, co-operative, not remunerative, 
the result would be far better than any presumptive argu- | capital. All the part, therefore, of the wealth of England 
ments. But as such accounts cannot be obtained, nor any- { which is fixed in railways, in canals, and in machines, 
thing like them, we must use the best substitutes ; and very | only in a slight degree augments the demand for labour, 





| probable arguments from certain and general facts are much | and can in no degree be made to remunerate it. Mr 
|better than necessary inferences from scanty and dubious | Fawcett indeed seems, on the other hand, to think that 


ones. the employment of machinery has absolutely lessened the de~ 

There are several other considerations which it is | ™@0d for English labour; and if, on the whole, it had dis- 
very important to remember, so complicated is the subject. | Placed labour such would have been the effect. But we do 
‘First, that “labour” is an ambiguous expression—at not believe that, on the whole, machinery of late years has 
aid often a misleading one; the day’s labour—even displaced labour ; it has rendered labour vastly more efficient ; 
the unskilled labour—of one man is not as valuable, does not made the commodities to which it was applied infinitely 
iene es sancls wenk, an the labour of ancthes,  Indeod,.os cheaper ; it has caused fifty things to be made where only one 
we have before explained, it was found by Mr Brassey, in his , ¥4S made before, but the number of people employed in all the 


“cheap labour” and “dear labour” come much to the same | chinery than it was before it came into use, or than it would | 
thing—that the man who worked cheapest did least, and | have been without it. The popular notion is still more false | 
that he who worked dearest did most, so that the | that every accumulation of capital benefits labour. On the 
final result of the labour of the two was almost | ©trary, it only benefits labour when it is used in purchasing | 
identical. In the prices of agricultural labour at the pre- | #24 remunerating it. 
sent day it would be a great mistake to put down as 
equal the day’s hire of a Dorsetshire labourer and that 
of aLincolnshire one. It would be like having a general price 
for steam engines, not specifying the horse-power. The Lincoln- 
shire man is far the more eflicient animal of the two. In the 
same way, in contrasting the prices of labour at past periods with 
its price now, we must carefully bear in mind that the increase 
of its nominal price may arise from a corresponding increase 
in its ediciency, or it may not—it may either be an in- 
vereased remuneration for doing more, or an increased re- 
|muneration for doing only the same. To the capitalist this 
distinction is vital. If he pays more for the same work he is 
so much the more out of pocket ; but if he only pays the same 
| for the same work he does not care whether it takes more men 
or less, more hours or fewer. It does not affect the money 

| payment or the real equivalent. 


























Fourthly, it might seem at first sight, from what has 
just been said, that machinery must, after all, benefit 
labourers. It must make things that they want cheap ; | 
although, it will be said, the money wages of labour may 
not be augmented by machinery, as of course they are not, yet | 
the real wages of labour—the amount of the commodities which | 
the labourer desires that he is able to obtain for the money he | 
receives—must be greater. And so in some cases it is. The | 
clothing of labourers, for example, has been vastly cheapened 
by machinery ; if all the other things they consume had been | 
equally cheapened their condition would have been immensely | 
benefited. But, unfortunately, this is not so; in the pro- 
duction of most of the articles desired and consumed by 
labourers machinery works at a disadvantage; its effect is 
; much less than usual; it cheapens them only a little; it | 
only prevents them from getting dear. In no trade has | 
| machinery been more applied of late years than in the corn |; 

trade; the amount of capital employed in ships and railways | 











Secondly, the profits in many trades, especially of the 
great manufacturing ones, rise and fall much oftener than 


trades would starve. In them there is often, for considerable 
periods, no profit at all, or next to none. If wages were to 
fall equally the labourer would have to work for nothing, or 
something near it. As we all know, this is impossible. The 
\capitalist makes an advance of wages in times of adversity 
| when he is making nothing, or very little, and he expects to 
| be recouped in times of prosperity ; in consequence, the rate 
of profit in such trades (and to a less extent in others) would 
|vary very much more than that of wages, for wages in bad 


it does not correspondingly diminish the price, The corn 
that could be most easily brought to market was brought first ; 
that which remained is, as a rule, produced less easily—it 
comes from a greater distance or from a poorer soil. In such 
occupations machinery has a constantly augmenting difficulty | 
with which to struggle; it is much if it keeps the price | 
steady, or if it lowers it only a little. To meat and butter, || 
and other articles of food which the labourer would like | 
to have, machinery can hardly be applied at all. And, there~.| 
times never fall to zero, and the profits of good times include | fore, the result is, not only that capital employed in machinery | 
the compensation for paying wages when profits were actually does not benefit the labourer as it would have benefited him | 
at zero. Both the minimum and the maximum remuneration | if it had been employed in buying his labour, which it is | 
| of the capitalist are therefore much more variable than that | obvious it does not, but also that it does not benefit him as 
of the labourer. | is would at first seem likely to do, or as it would do if nature | 
For popular purposes this is very important, and very apt | had made him desire different articles, In feat, it only | 
|to be forgotten. From causes which we have often explained enables a larger population to have food at the same or at a | 
| all trades and branches of commerce tend to be good and bad | ‘lightly reduced cost; it does not, as it does in clothing, | 
|together. And therefore the profits of all capitalists are far enable that larger population to obtain what they want at a | 
|more at some times than others. Every one knows this, and | Price constantly and steadily diminishing. 
|every one sees it; and it is natural to ask, has the other 
factor in production fared equally well—has the labourer been | ,, 
| benefited as much as the capitalist? But, when we examine 
| the matter, it would be most unfair that he should be equally 





llected and weighed, the probable conclusion is that the rate 
of wages per diem has risen, so as to enable the working classes 
‘ oe , to have more per head of most things they want; that this is 
venefited by the good times, because he did not bear an equal | th, more remarkable because, as far as we know, the rate of | 
Share of the evil of the bad times. profit per cent. on capital has not increased ; that the class of | 
Thirdly, it must be remembered that an increase in the | capitalists are immensely richer because there is so much more | 
capital of a country by no means necessarily involves an in- | capital in the country; that the income naturally belongs to | 
creased demand for iabour. This depends on the form in which | them because they saved it, and not to working men or others 
| the capital exists. If there is a million more in the farm- | who did not save it; that this immense accumulation of their 
pre trade, and a large part of it is devoted to the payment of | capital has not benefited the labourer by equally raising 
' Wages, this will enhance the demand for labour, and will tend | money wages, because it has taken largely the form of ma- 
| to increase thé remuneration of the labourer. But a million’s | chinery, which has no such effect; and that it has not bene- 
| worth more of machines has no similar tendency. They | fited them by cheapening all the articles they consume, 
simply «o-operate with the labourer; they do not increase his | because the most important of these articles have a natural 
Temuneration. § Railways, in like manner, and other | tendency to augment in price, and machinery and capital are 
permanent works once made, donot increase the demand for | therefore impeded and counteracted. There is no reason 
labour—at least not largely, and only incideptally. They | why the labourer should be exceedingly benefited, even by the 
do not promote it as agriculture, say, promotes it, in | greatest increase of wealth, when that wealth was not saved by | 


On the whole, therefore, when all these considerations are | 








‘contracts for railway construction in various countries, that | principal industries is, we believe, greater with the new ma- 
‘ 


| 
the rate of wages; otherwise, indeed, the labourers in these that convey corn is augmenting with surpassing rapidity; yet | 
i 

| 


kh an annual labour produces an annual crop. | him, and only in a minor degree creates a demand far him, | 
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governments which might succeed him. 
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PRINCE BISMARCK’S INTERFERENCE IN FRANCE. 


Ir is now admitted on all sides that Prince Bismarck is, 
whether from fear of Rome or from some other motive, in- 
terfering with the internal administration of France, in order 
to put down the Roman Catholic critics who take the side of 
the Vatican against the German Empire. This is an act of 
monstrous moral weakness, though it is dictated by the con- 
sciousness of vast physical strength. Here we have the 
dictator of the strongest empire in Europe,—who has just de- 
feated what was till then accounted the strongest empire, and 
not only defeated it, but mulcted it to a dangerous and 
preposterous amount,—choosing to regard it as essential 
to the peace of Europe that the weak government of the 
country thus beaten and fined should suppress the organs of 
what is physically a still weaker power, because they attack the 
ecclesiastical legislation of Prussia and side with that poor 
old Pope who terms himself the “ prisoner of the Vatican.’ 
We do not see where this kind of interference is to end. 
Prince Bismarck has, we are well aware, professed that his eccle- 
| siastical legislation was forced upon him by the opposition of 
| Rome to the growth of the new German Empire. We confess 
to always having regarded this assertion with a good deal of 
| incredulity. To our minds Germany was far too strong to fear 
such a foe, and even if she were not, Prussia went the wrong 
way about her work when she began making the ordinary 
mode of administering the Roman Catholie Church penal in 
Prussia. But be this as it may—admit, if you like, that 
Prussia was absolutely forced into the ecclesiastical legislation 
which has so embittered the controversy between the Empire 
and the Papacy,—and it seems to us none the less a monstrous 
and most dangerous assumption that she has any right to im- 
pose something like the same attitude on the Government of 
the. nation she has conquered and enfeebled. Prince 
Bismarck thought himself strong enough to set at de- 
fiance the Ultramontane party throughout Europe. He has 
done it and is proud of his achievement. He boasted 
only the other day in the Prassian Diet that he was the best- 
hated man in Europe. Well, if he is really equal to his po- 
sition, he should take its consequences without attempting 
remedies which are subversive of all internal order in foreign 
States. He can do nearly what he likes, both legislatively 


a 





| peror of Germany is master of far the most powerful military 


to meet the combined armies of Europe, and not fear de- 
feat. 





_and not whine because the newspapers of the defeated Power 
| and of the assailed Church, publish frank and even malignant 
omnes on his sroceedings, There is no newspaper 
|in Europe for which we feel less sympathy than the 
| Univers. Still it is only fair to say that if it did not speak 
ill of Prussia and of the policy of Germany, the Univers 
| would exercise a kind of Christian forbearance of which 
| religious journals—even of the Protestant faith—show 
very little trace. When Prince Bismarck tells the French 
Government, as he evidently, and, indeed, conferssedly has 
told it, that he will hold it responsible for permitting Ultra- 
montane attacks on the policy of Germany, he is guilty not 
only of the weakness of not being able to endure the natural 
consequences of his own policy, but also of this very serious 
offence against the peace of Europe, that he is deliberately 
weakening and even rendering impossible the growth of a 
strong government in the country which he has so profoundly 
disorganised. No government can afford to be thus threat- 
ened in relation to its internal affairs by a powerful neighbour. 
Prince Bismarck should have governed France himself, after 
his master had conquered it, if he intended, after retiring 
from it, immediately to knock over again any feeble native 
It is impossible 
todo amore mischievous thing than subvert the authority 
of native governments without putting anything in 
their place. And this is what Prince Bismarck is now 
doing in France. He has not only made France feel 
her weakness, he will not even let her use such little strength 
as she has without interfering to show that it is impotence. 
And all this he does, if we may believe the article—no doubt 
more or less official—in the Nord Deutsch Gazette, because he 
says that while France supports the Pope, she must be anti- 
German, since the Pope is anti-German. In other words, 
Fiance is neither to have a policy nor a faith of her own, so long 





and administratively, in Prussia and in Germany. The Em- | 


| organisation in the world,—one which might almost venture | 
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Surely the Minister who has made for himself this | 
_ position and is proud of it, ought to accept the logic of facts | quest itself. 
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as Prince Bismarck fears the operation either of one or of the 
other, The Ultramontane catholicism of France is no doubt 
very blind and ve#y superstitious, but it is the French faith ; 
and if France affected to sympathise with the “Old 
“ Catholics,” she would only be pretending to a faith that no 
class in France of the least significance really holds. What- 
ever principle of social order and reverence there is amongst the 
masses of the French people, is Roman Catholic, and if the 
French Government is to be driven into war against 
that, it will be compelled to dissolve almost the only 
Conservative force in France at the very moment when 
it is obliged to enter on the difficult task of reconstructing 
the political order which has been swept away. Besides, for 
Prince Bismarck to affect fear of the French Ultramon- 
tanes is hardly worthy of him. If he believed that the 
Univers and such papers could hurt him, why did he ever 
enter into this flerce combat with the Vatiean ? If he does not 
believe this, andis only making political capital out of hisdicta- 
torial policy,—showing the German Liberals how plastic the 
French Government isin his hands,—then he is following up 
the injuries he has already inflicted on France by one worse 
perhaps than any, the injury involved in making the actual 
Government of France contemptible in the eyes of the French 
themseives. What would be the effect in England of an order 
from Berlin to suppress the Record, or even the Tublet! 
Would any Government that complied with such an “na 











ever be able to command the respect of the English people 
again? These iron-handed dictators do not know 
the mischief which their rude interferences in the internal 
policy of other states is apt todo. Confidence and respect 
for established order are of slow growth at all times, and| 
never of slower growth than in a country which has incurred | 
a great and terrible humiliation. But if these hamilictions| 
are to be repeated without limit, then the restoration of 
France to peace, tranquillity, and influence, isnot to be hoped | 
for. 


a 








Prince Bismarck has frequently professed his good will to} 
France, and his hearty wish to live in barmony and peace for| 
the future. He is not now acting in consistency with those |’ 
professions, but in the most flagrant inconsistency with them, 
when he shrinks so childishly from a little violent language | 
as not to hesitate to crush afresh the little germ of| 
political order which has succeeded the German evacuation, | 
A wise statesman in Prince Bismarck’s place would try a 
magnanimous policy, and not accumulate against bis country 
grievances and bitternesses more irritating even than con-| 
But Prince Bismarck seems to be more forcible | 
than wise. He is one of those who feel so profoundly the value | 
of paysical force as not to be able to recognise its limits, and | 
the enormous danger of always openly leaning on that ultimate | 
basis of national strength. He knows the spell of decisive and | 
resolute action, but he hardly knows its dangers. It is a spell | 
with which the greatest statesmen may conjure a great deal too 
much, and this is, we fear, his temptation at the present moment. 
He wants Lord Melbourne’s genius for leaving things alone. | 
Constitutions do not grow when an imperious dictator is always 
pulling them up by the root to show their defects. Prince | 
Bismarck’s interference in France appears to us the gravest of | 
his blunders, and one which illustrates the perils which Europe | | 
will always have to undergo when a policy of “ iron and | 
blood ”’—-whether it be in the form of a Napoleon Bonaparte | | 
or of a Bismarck—is in the ascendant. Daring and resolve are 
not after all the greatest qualities of statesmanship. The cau- 
tion and temporising inertia of true thoughtfulness is a consti- 
tuent of statesmanship of still greater value, and few indeed | 
are the men who know how to use the former at rare intervals, 
while they make the latter the guiding habits of their ordi- 
nary lives. To abstain from an action which tempts by its 
brillianey and its piquancy, is, nine times out of ten, 
wiser than to act; but itis the sort of wisdom to which Prince | 
Bismarck can lay no claim. 








nn | 

SIR 8. BAKER ON THE FUTURE OF AFRICA. 
Tue “Third Continent” has for ages bafiled the scrutiny | 
of science and commerce combined; but at last Africa seems 
disposed to yield up her secret, and as any wise ee 
person might have conjectured, there is not so much to be 
revealed after all. The patient labours and the adventurous 
efforts during two centuries of explorers—most of them, we 
are proud to say, Englishmen—have wrung from Africa the 
history of her inscrutable central life, which baulked Hero- 
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dotus and has confounded since his time more than seventy , native population of Central Africa may have advanced to the 


latest and most fortunate of these pioneers of civilised adven- 
ture, and his right to speak with some authority upon the 
| destiny of the country he has had so large a share in opening 





|| Brighton he spoke freely and boldly on the subject, 


and his remarks, though they cannot be accepted as 
more than the acute observations of a partial critic, 
are well worth attention. For the problem that he 


and commerce are all equally interested in the solution of 
the African mystery, to which, after centuries of waiting, it 
seems we have got so near. We may not be able to get any 
further, but, at all events, we have made immense progress 
| since the time when Central Africa, as Sir 8. Baker reminds 
| us, was a dreary blank upon our maps and in our minds. It 
| is to the explorers of the present generation that we owe the 
| filling in of that blank with colour and life. Livingstone, Baker, 

and their fellow-labourers have made it clear that the central 
agin of Africa are fruitful and healthy, and require only 
|| the fostering influence of steady good government to 





] make them in time rank among the most _pro- 
| ductive parts of the earth’s surface. Sir Samuel Baker 
|| assures us that Central Africa, so far from being a sandy 
|| Sahara, is “a magnificent country rising to a mean 
| “Jevel of nearly 5,000 feet above the sea; from this 


“elevated plateau mountains rose to various altitudes ; 
“the climate was healthy, the soil extremely fertile, 


“ park; the rainfall extended over nine or ten months of the 
{| “ year ; the country was well watered by numerous streams ; 
“the population was in many districts large, and where the 
“ slavers had not penetrated the natives were well-disposed.”’ 
This is an attractive picture, and as it promises revenue as 

well as less substantial advantages, it is not surprising that it 
) excited the ambition of the Khedive. The Egyptian Govern- 
ment were more fortunate than they deserved in securing the 
services of such a leader as Sir Samuel Baker, and after part- 
|| ing with him—notapparently on the best of terms—in replacing 
him by Colonel Gordon, the famous adversary of the Taepings. 
| But time only can show whether the acquisitions formally 
made by Baker to the territory of Egypt wiil be consolidated 
by his successor and permanently brought into subjection, On 
this point Sir S. Baker seems doubtful, though he naturally 
| speaks of his “‘ conquest’’ as much more complete than we 
conceive it to have been. Doubtless his expedition struck 
'the slave trade very crushingly and in a vital part; 
but obviously neither the LEyyptian Government nor 
any other can continue sending expedition after 
expedition from the Upper Nile into the centre 
of the Continent unless there are some lasting results to show ; 
| and lasting results are not to be reached by anything short of 
| organised administration. The effect of a mere march through 
a hostile country is soon forgotten by an uncivilised popula- 
| tion, and Sir S. Baker confesses that if nothing more be done 
than he has done—and done, we may add, so well—the slave 
trade will re-appear “like a cancer that has been vainly ex- 
“ tirpated.” And the slave trade, cr the system of kidnapping 
women and children which feeds the traffic, is acknowledged 
to be inconsistent with any steady attempt todevelop the natural 
resources of the rich country on the capacity of which for 
| production Sir S. Baker grew so eloquent on Monday !ast at 
| Brighton. It makes peace impossible; it breeds an unending 
| succession of feuds; the insecurity it generates is fatal to all 








generations of travellers. Sir Samuel Baker is one of the | 


threshold of civilisation; but even then Sir Samuel Baker is 


| evidently of opinion that the results will not be of very re- 


up for European intercourse will not be questioned. At | 


markable value. As to the part which the Egyptian Govern- 
ment is capable of sustaining in this work, the late Com- 
mander of the Khedive’s expedition is more explicit. Turks 


| and Egyptians are wholly unfit, he affirms, to civilise the less 


‘raises is one of unsleeping interest. Geography, ethnology, | 





“and the landscape resembled a beautiful English | 


| industry and enterprise, even of so nomad and venturous a | 
| kind as the ivory trade. It is unnecessary to say that such | 
| undertakings as coffee culture or cotton growing, for which | 


| Sir S. Baker describes. the Central African plateau as admir- 





of some kind enforces order, and begins the work of civilising 
| the negro, 


| Is that work after all a hopeless one? Is it likely to be 
| Prosecuted with single-minded energy by the Egyptian Go- 
| vernment? Where will it lead us, and by what path? To 
| these questions, which kave an interest for us that could 
| scarcely perhaps be justified by mere logic, Sir Samuel Baker’s 
|| answers are neither very clear nor very encouraging. The 
work of civilising the negro, he admits, is not outside the 
| bounds of possibility; but it is beset with difficulties, and 
| must be, in any case, very gradual. Some ages hence the 
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ably fitted, cannot be even tried until a strong government | 


advanced races, and he backs this judgment with a proposition 
which appears to us preposterous, that polygamy and the 
social system of Islam are inconsistent with civilisation, and 
that therefore a Mussulman conquest would only be injurious 


| to the native population. This is surely a narrow view to 


take. Tke Mohammedan system may not be a high type of 
political and social organisation, but it is at least an organised 
system, and secures very fairly, where it is yet vigorous, 
the permanence of order and of the relations of society. 
History must be all at fault if it is possible to deny 
that Islam has done a great civilising work, and has 
raised to self-respect and national dignity races sunk as low 


| in the scale of humanity as the negroes of Central Africa. Of 


course it may be said that the Mohammedanism of modern 


| Egypt is lifeless and corrupt, and has no longer the energy to 


conquer, to discipline, or to organise a chaos of savagery like 
that which Sir 8. Baker describes as existing in the great 
Central plateau. But if it has any life and power left it is 
foolish to condemn it out of hand because it retains the 


practice of polygamy and other institutions of which West- || 
ern Europe has got some few centuries ahead. We entirely 


agree, however, with Sir 8. Baker, that the work of establish- 


ing an orderly government in the newly-conquered territory | 
will be carried out most usefully under English, or, at all | 
events, European administration; and it is to be boped that | 


the Khedive, in his premature longing to drag taxes out of 
his new domains, will not interfere with the arduous task that 
Colonel Gordon has taken in hand. 


BUSINESS NOTES. 


Frencu REVENUE IN 1873.—<As will be seen from the 


letter of our Paris Correspondent, the French Minister of 











Finance has just published an account of the receipts of the | 


taxes in 1873. From this account it appears that in gross the | 
taxes have been got in as estimated with almost marvellous | 
exactness. This is not surprising as to the direct taxes, which 


are in many respects like our rates ard income tax, which can 


be closely estimated beforehand, though even in their case it | 


is a remarkable fact that a country two years after a great 


war and a communistic rebellion in its capital should be able || 


to pay the tax-gatherer so promptly. But that the yield of 
indirect taxes, which depend largely upon voluntary consump- 


tion, and which have just been largely increased, sbould cor- | 


respond so exactly as it does to what appeared rather sanguine 
estimates is undoubtedly a surprising proof of French re- 
sources, The yield, it was estimated, would be 72,454,0001; 
actually the amount received has been 72,308,000, 
which is substantially the same as the estimate. 
Some items show a diminution, and others an increase, but 


the variations, as a rule, and excepting perhaps a decline of | 
about 900,000/ in the duties on alcoholic liquors, are unim- | 
portant. What will strike people in England is the magni- | 
tude of the total sum levied from indirect taxation, the | 


amount being nearly as great as the entire imperial revenue of 
the United Kingdom. The principal sources of this great 
revenue are the following :— 


£ 
PT IIR ics sciaccnenstabcenandsccncheniiaanan 16 828,000 
ID iis sniieninneiinrsdesetnmemeiderenianbapinenins 5,597,000 
Customs import duties, excepting sugar and salt 5,907,000 
CSE EE | ccicccsenscspecentencevenbiarcswenates 2,746,000 
Pic cacectt ccnepney cenecdnabdbedtdanberask Grades dares 1,422,000 
EOE OU MIDORI MONON aiccsinsdecscaextsensissttatente 18,145,000 
SURI TEER CUM: 4: seapapaanniaisodeboodios 4,108,000 
IN CE ncicsupsinsndgue eridcasincisnignctamnedents 400,000 
Produce of tax of ,4;ths on passenger traffic ...... 2,832,006 
PD NNN 5.... occadslcnnehveucdnnanensebaenmindatiiies 11,640,000 
OIE I Vibe 472,000 
OR AUINE O  atncn) td see act ceil pitelamiaiiataa dd . 4,181,000 
69,316,000 


2,992,000 
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oO occccecccccccvecccceescsecessoccesesesscees 72,308,000 


Such a revenue, it is not to be doubted, implies a heavy 
burden on the people who pay it, but in spite of some symp- 
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'' toms of deline, which have recently been exhibited, it may 
| be assumed that the French people, having actually borne the 
burden for one year, will continue able to bear it, although it 
| may not be susceptible of very rapid increase. 
{| Tnirp-crass Passencer Trarric on Ratrways.—At 
| the Brighton meeting this week the chairman made some very 
| important statements cs to the present position of railways, 
among which we notice an utterance on the question of third- 
| class passenger traffic. ‘During the past six years,” said Mr 
Laing, “the first and second-class passengers seemed to be 


|, “ nearly stationary, while the number of third-class passengers | 


“ had increased from 12,000,000 in 1867 to 18,000,000 in 
“1873. The railway companies had been accused of having 

“ discarded and obstructed third-class traflic, but that had not 
“been the case on their line. Notwithstanding all that had 
en stated against railway companies, the number of third- 
lass passengers had | increased on their railway 50 per cent. 
‘in the past six years. Out of 900 trains on their railway, 
05 per cent. of them carried third-class passengers. When 
‘they considered that the receipts for the 18,000,000 pas- 
engers averaged about 6d per passenger, he thought rail- 
‘way companies were entitled to some consideration. The 
public seemed anxious that the Government should take the 


io 


‘e 


|| “ railways into their hands, but he doubted, if the railways 
|, “ were in the hands of the Government, whether they would 
|; “ have treated the public so well as the Brighton Company 


|; “ bad tre: ited the 18,000,000 third-class passengers, He must 
‘confess that the 6,000,000 increase in the third-class pas- 
‘sengers had converted him to the principle of low fares, 
‘Tlowever much high fares might be advocated, they were 
“ not suitable for their particular line.” This is a remarkable 
confession, if we only remember how recently on his accession 
office Mr Laing tried the experiment of a general increase 
of fares, with the most unfortunate results for the Company. 
Mr Laing included in his speech another attack on the pas- 
senger tax, but do not the above facts answer one of the main 
aments against the tax? Exemption is claimed for all third- 
class traffic on the plea that such exemption was given to Parlia- 
mentary trains, while the ordinary third-class trains, which are 

|| taxed,are more advantageous to the public than the Parliamen- 
tary. But the abovs facts show that the motive for exempting 
| Parliamentary trains was itself unfounded. Parliament thought 
it was binding the companies to run trains on unremunerative 
conditions, and an exemption was given from the passenger 
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no such exemption was necessary, third-class traffic being the 
most profitable of any. 

railway companies who are always ee against taxation 
to study the figures we recently published as to railway taxa- 
tion in I’rance, Considering the value of the monopoly which 
railway companies enjoy, the real question now to be agitated 
is in what way an additional portion of the steadily aug- | 
menting profit can be devoted to the public advantage. The 
cry against taxation may easily turn against those who raise it, ! 

ud the companies sho ald be content to let well alone. 
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BILITIES OF SyxprcaTEes.—The case of 
the Victoria Theatre syndicate, which we referred to some 
time ago as the first in which the question had been raised as 

| to whether an association of persons calling themselves a Syn- 

,| dicate was really a partnership, has just come before the Lords | 

|| Justices oi Appeal in Chancery, and the opinion of the Court | 
below, which was to the effect that a partnership had been | 
constituted in that particular case, has been aflirmed. We 
need not repeat the facts of the case, but refer to it simply as 

|| a warning to all members of Syndicates of the risk which they 
|| run of being held liable as partners unless they ar 
ful. An association of 
even when they 


e very care- 
persons to carry out a common object, 
have no Sereanes with each other 
|| make a separate contract with a so-called manager of the Syn- | 
1\ dicate, is very apt to slide into a partennship and onerous 
|| liabilities may unkowin; gly be incurred, Syndicates are of 
' ompara “ante recent development, and it is not improbable 
} that before financing assumes a new phase the Syndicates 
, will give the legal tribunals no little trouble in determining 
ome rights and interests of those concerned, 
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Deptry Baxrer on Nationan Deprs.—In a paper | 
i read before the Statistical Society last Tuesday, Mr Dudley | 
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tax in compensation; but experience has demonstrated that! allowing for the drawing, all pay more than 12 per cent., and 


els asl we English | payment at par promised, pays over 20 per cent. 


but 


i Baxter produced some very interesting figures illustrative of | dices, and he is certainly in the right in the controversy which 
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| the nietien between high interest and bad security in the 
case of foreign loans. The text isone with which our readers | 
are familiar, but Mr. Baxter’s illustrations are unusually full 
"upon one or two points. Separating the low interest from the 
high interest-paying countrie:, he tinds that while the stocks 
of the former have increased 156,000,000/ in market value 
above the price of issue, the stocks of the high interest and 














Thus, on balance, there is a loss of about 80,000,000/ in the | 
capital value of the original investments in foreign loans, the 
loss on the bad having outweighed the gain on the good. 
The total loss is, of course, much greater, as there are many 
cases where interest has been unpaid, so that income has been 
lost as well as capital. It is to be feared that, in a year or 
| two, looking to the present state of the foreign lean market, a 

much more gloomy account of depreciation may be made up. 
| While agreeing with the general scope of the paper we take 
the opportunity of suggesting to Mr Baxter that he could 
amend, with advantage, his mode of calculating the average 
| yield to investors from investments in the various securities, 
} Thus Turkish Stocks are put down as calculated to pay the 
investor 10.7 per cent., the fact being that the dearest 
Turkish stock will now pay more than that rate, and that the 
average must be much higher because the 6 per cent. loans, 


excessive interest States have depreciated as follows from the 
issue price — 
Average fall of Decrease of 
Country Prices Value, 
Hich interest States— Since Issue, £ 
SUL obs cnuth adios suanbes = ee E- oesees nie 2,800,000 
, sl oe Kdemtas ‘ 1,600,000 
72 Ce .whevsans . 19,000,000 
; 86 i: ousaimncle 500,000 
71 | pero - 36,000,000 
95 ae 180,000 
\ 77 SO snows 12,500,000 
| 60 D2 seeeeeeee 10,000,000 
| r 
| = a ; 360,000 
63 Te sesskuse 500,000 
+ iS Scucksate 95,000,000 
| 6U 2 | weekeseus 40,000,000 
72 1D ~ cetconnses 1,200,000 
80 Bn eee : 1,500,000 
60 =U - esesesee 5,300,000 
10 Et akiveie . 370,000 
say 50° tek 6,000,000 
| OR te JE isles 4,200,000 
| I Ne tala 235,000,000 
j 4 





the Treasury Bills loan of 1872, allowing for the early re- 
Turkey 
does not now enjoy the credit of an 11 per cent. country, and 
| we suspect that some other countries in Mr Baxter’s list also 
| pay higher interest than he calculates. 


| THe Frencu Government anv THE Gotp STaANDARD.— 

It appears from the notices of the Monetary Conference, 
| whieh has commenced its sittings at Paris this week, that 
‘the French Government has definitively arranged that M. 
| Dumas, of the Paris Mint, shall preside. It is also settled 
| that M. de Parieu shall act as Vice-President. The appoint- 
| ment of the latter effectually disposes of some misconception 
| of the views of the French Government, caused by the recent 
| incident in the National Assembly, when M. Magne, the 
| Minister of Finance, in order to prove to the defenders of tha 
| double standard that their views should be represented, nomi- 

' nated, with a certain chivalry of manner, the Baron de Sou- 
| beyran, one of their mouthpieces in the Assembly, to act as a 
| Commissioner. But, in point of fact, the Law 7 Germinal, 
| year XL, the palladium of the double standard, is already vir- 
| tually abrogated by the suspension of that law. This suspension 
_ of the right of unlimited coinage of silver, and the restriction of 
| the powers given by the law thus suspended to an almost 
nominal amount of coinage of that metal is, in itself, an abso- 
lute adhesion to the theory of a single gold standard on the 
part of the French Government ; and their appointment of 
M. de Parieu as one of the Commissioners to represent them 
is a fresh sign of their being in favour of the gradual aboli- 
tion of a law which, after seventy years’ experience, is found to 
be effete in theory and oye dicial in action. 


Mr Fawcetr on THE EMpLoyMENT or Womey.—Mr 
| Fawcett deserves great credit for the courage with which he 
encounters Trades Unionists in many of their settled preju- 
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lthe adults are women or men. Every one must sympathise | 
in this matter with the object at which the Trades Unions are 
| aiming. One of the most useful modes in which they have 
obtained an increase cf wages during the last twenty-five 
years has been in reducing their hours of —— and if thei 
| enjoyment of this red incon is threatened 
|of female labour, their prejudice against that competi tion is 
| very natural. But an obj sn which is laudable in itself may 
| be sought by improper means, and -_ measures favoured by 
Trades Unions appear liable to the objections which Mr 
Fawcett urges. An attempt was made last session to limit 
the hours of labour for children and women in factori 
| nine hours, and Mr Fawcett was quite right in characterising 
this as an attempt either to limit 
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all work in these 
'nine hours, a large proportion of female labour being indis- 


pensable, or to exclude women altogether from certain 
employments where they were only a small minority. In 
the former case, the bill was an attempt to limit 
the freedom of contract among adults; in the latter, 
an attempt to exclude women from certain employment: a. To 


» should also 
agree with the more general objection of Mr Fawcett to any 
legislative interference with the hours of labour for adult 
women. Children ought to be protected, but freedom of con- 
tract is obviously as ‘essential for women as for men, if they 
are to have a fair chance in the struggle for existence. 

fear which the Unions now have that won 
ous competitors, and wiil cause their 


these objections there is really no answer, and we 


men will be « 
hours of labour 
lengthened, is only to be met by leaving affairs to their natu- 
ral course. The only chance for the Unions t the 
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is to accep 


wealth, and the accumulation of capital whicl 


rated by the increase of the numbers of 
useful enterprise, gradually to bring up fer 
price with the present labour of men. 
competition by 


wom 


>to a levelin 
To attempt to 
factory bills is tovictimise the px 
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mistake for its intended object. 
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German ComPETITION Witn EnGuisu Coswercr.—There 
is now a good deal of outcry against the competition of Ger- 
mans with Englishmen in foreign commerce, German houses 
and German partnerships in English houses forming a more 
and more conspicuous feature in the home trade, while in the 
East and some parts of South America German houses are 
also displacing English in fields where not long 
lish had a monopoly. The causes and consequences at these 
facts, about which there is substantially no doubt, excite 
a good deal of discussion, which it may be of some use 
to follow. To a certain extent, the dislike of the 
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| REVENUE AND OTHER RECEIPTS. 
Budget 
Estimate TOTAL EXCHEQUER RECEIPTS 
for — . —a 
1873-74 To J 17, 1874 et s F 
ie aN Sa “a 
Balance on Ist April, 1873— £ £ £ E x 
Bank of England .cs.....ccceceeses | 110,213.57 7.706,9 
} Bank of Ireland ......ccccsceseseees | ee 1,779,13 1 72 
1 l 27 -—— 9 , 
REVENUE. 
Customs........+. eveccvoccceccccccoscooes| l 9,603,006 7 
| Excise....... i 00K 8,916,004 
NINE iianhltnccmmeincnon 10,050,000} 343 » 
| Land Tax and House Dity....eeeeee- 2 100K 510. y 
ani 0} 2,268.0 7k 
ic *4, 342,001 +58 
Telegraph Service 000) 900,60 735,001 
Crown Lands ....... 5,00 | 280,004 } 265,000 
| Miscellaneous ........ccccosccesesecceess 3,830,000 | *3, 156,00 a] 
= ' SS 
PN iris nsiae cinta 73,762,000} 732,608 791 
OTHER RECEIPTS. 
Advances under various Acts, repaid to the] 
Exche: r ails vapapeeeesinaceat ee 2,244,405 
Temporay y advan CS NOE FEPAIG .00.....0. 0000000 | 3,300,000 
— — — 3053.6 — 2.2144 
* Including 652.0002 and 148,002 respectively, re- 
paid to Revenue out of Telegraph Loan, ‘and 
not included in the Budget Estimate. 
+ —- —— —$—$—_ 
TROND dccsiceinctindiincesaticlidsitasbiiadicbane Taree 7 
a cusatthiiaaintahdtcesettimetnaal — 
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he is now waging for the freedom of adult labour, whether 


| 


y the competition 


service rendere: 


to | 


cases to | 


} 


99 


phenomenon in certain quarters is founded on the old fallacy 


i 


of protection—that no person is prosperous except at the 
expense of his neighbours. Because ates who zan do the 
work better accept lower pay and profits than Englishmen in 


certain occupa itions, a sort of ¢ ontempt is 
and language i is used as if a wrong had been 
lish mere 


ressed for them, 


4 7 rT 
ne to the iung- 


hant or trader who had b en displaced. We have no 
sympathy with this Hislibe. Certain oc2upations may, in con- 





sequ nee no longer y ield the profit to Eng en ‘which they 
forme ly aa: but the ca commmmaniae gains by the cheaper 


1 to it, and the Englishmen displaced from this 
rticular occupation need not therefore be i lie. It is only one 
that is closed, and, surely, if they have brains and capital 
at all they may use them So far as the 
home trade is concerned, it misfortune, we 
thin vere not such animmigration of Germans as what 
we have above described. England being admittedly the best 
country in the world for skilled ere there 
capit al and opportunity for ployiog it than 
would be very surprising indeed if th 


pa 
} 
aoor 


in 


ny t rog 
SOMe Over Way. 


would be a great 


lL =f 4} 


K, li unere 


w 
Wi 


— 
iapour, 


empl elsewhere, it 
2 skille 


countries, and especially of Germany, where education has 
produc xed an unequalled race of skilled | vbourers in certain 
departments, did not overflow into it. This immigration in 
a national view is a partial set off to the emigration of un- 


skilled or partially skilled labour which is const antly taking 


place, the net resul t beingaconstant improvement in the consti- 
| tuents of the Engli ia nation at home. Nor do we think any 
conecivabl improvement in the education of Englishmen 


7 | 
to 28 


late, and the moreat 
competition, and trust to the progress of the country in 


Se 





tion of working women for the the present generation 
of working men, a measure of injustice which no State hasa 
right to commit, and which would also, we believe, be a 


ago the Eng- | 


PUBLIC REVENUE AND 


| The following are the Receipts into and Payments out of the Exchequer betw 


need be no consequence but what is good to England in the 
facts which are so much commented upon. With the prac- 
tical conclusion f facts that no pains should be 
| spared to improve lucation in every department, we 
. , 7° 7) a - . 
are fully disposed to agree. The productive power of labour | 
is capable of almost indefinite incr ase by means of education, 
and whatever may happen to particular trades, English trade, 
as a whole, will ben Gt in some i rection or other by the in- 
crease of the workmen’s powers. 
EXPENDITURE. 
een April 1, 1875, and January 17, 1874 :—= 
EXPENDITI , A ) I t PAY VTS. 
E TOTAL IssvES 
7 7 ‘ ne last \ 
; NDITUR : f £ 
Interest ea 7 7 
Serv . I 
vabieniaiah Oe . 
Indem- 
nity 


vould atop this immigration. The productive and 
‘ illed English labour becomes, the more will wealth accumu- 
tractive will England be for the best skilled 
labour of other countries. As to “the competition of Ger- 
br ad in certain depart ments of foreig 


more 





more excuse for dislike, the compensation in anational 
view for the displacement of the English trades being less 
manifest. <As G termans get into their hands the network of 


int 
inte 


rnational commerce there will be a certain disposition to 
deal with Germany rather than with England, and this will be 





a disadvantage to set agsinat any other advantages which 
English trade and m: anufactures have. We doubt, however, 
if the canary w will be a serious one. English trade wiil 
in reality | Ar cted against any diversion of this nature by 


at the 


There 


houses 


the number of ( 


worst b 


German in England, and will 
e as well represent 


ted abroad as German trade. 
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B o of Er B. .sencammctnenensenstt msececvasscese i 2,219,519 
Bank of iain 1 cocccceccccccccecccccscccoscosceses = b.Ub 
i 258 aieeiane 73,565 | 
Totals  cccsconcseseserovessesees Gidnanehnescensnnninn 7 


is more | 


\ labour of adjacent | 


ign trade, there is 


ne re oe 
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discount. 
The Bourse had already closed last week heavily when 
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The following are the Receipts on account of Hevenue | 4...) ana furniture of the . 4 :. #* _. 
j > . = b k, rd si ded jo 
\ during the week ending January 17 :-— cents waned. als a we 6.736,291 0 ... 6,733,475 0 .. 7,624,439 0 
: Receipts of Expenses of management ... 94,082 23 64,445 30 ... 54,778 30 
ti Week Ending ae. kc si we ane 8,200,000 0 | 
ir January 17. SAR coniiomnnns eseoes 20,143,713 13... 17,452,921 99... 30,986,605 79 
F ae aie 000 Total ...crecssrssseeseeses 3,521.652.686 37... 3,569.223,935 26... 3,516,636,756 9 | 
UBTOTIS cecceecseccerscvess ser eeeeeerereeseeeesreeesesee wl, E oe 
EExcise..........cecccrecsescoessccsceserscescssesoooees . 668,000 The above return, compared with that of the preceding week, 
TIED scagsee-peesén-eonsovenne yanaiendé eoscosenseson San ORD exhibits the following changes :— 
) Land Tax and House Duty ........... eocoessnseece 22,000 INCREASE. francs. 
TmCoMe tAX..0.ccccocccecoressoes hstvbienaboiiewiie 142,000 Private deposits ............. jissnibeiiasissennsas. eens 
ee aisaemeitioaasil somes 50,000 LUNES cnbbinntece aces aiaeiiavenbiubduscdatentad cescccccccees 10,041,552 
Telegraphs ........ccccccssessseceesseeves ecccecccseesee nil. DECREASE. 
| I gandss snesbinies se nil. Circulation ......... eeeceesceseces eeeeceeceerecsecece 47,251,080 
} PINON... 5c ciatsabieens: uibesenbeuabenbnasine 16,000 RT RONG ssciacsnconsansrsvceisenns senees geen 
at — PR acerceninintneriaenian ddtnioenquene ccsccssccse 49,696,644 
. Total ......++- Pebenmesnseeesvamennctercmasense naenere rl The Treasury has reimbursed three quarters of a million 
The total receipts of the previous week were 1,519,015/- | on its account of advances from the Bank, and 16 millions 
| . on the specie loan of 150 millions. The advances on Credit 
\ os ee . : } of the week on account of ex Foncier bonds have also diminished by two millions. li 
. a a £ The discount market has been easy during the week, and 
F Interest of debt...........sssseseeeeee niiilatiiaatisenn: ee commercial bills are placed without difficulty at 47, and 
, Other charges on Consolidated fund ......... seoens, | ead bankers’ paper at 43. The foreign exchanges are more | 
qh Supply services (including Telegrap services) 536,000 favourable to Paris; the London, ‘after being heavy, reco- | 
Eo —_— vered a little yesterday, but is still only a few centimes above 
: 1,056,114 par; long bills, negotiated at sight, are in most demand at | 
During the week the cash balances have increased in re Seve S om oe prank are oot t * ” oo oe eam | | 
F : of Ireland | Amsterdam an amburg are dull at last week’s rates. 
it 4 oo a England and decreased in the Bank Berlin long is firm at 370}, but the short is offered at 3703 | 
Oa a8 [OLLOWS :—— the 100 thalers, and Frankfort is } lower at 2113 the 100 
Bank of Bank of . - . | 
; England iat Total florins. Madrid and Barcelona are without change, the 
Mt . a. ¢ | former at 516 the 100 piastres, long and short, the latter at | 
Ditieeesen Sen, 10... 915.623 ... 494.547 ... 1,850,170 | 920 long and 523 short. Vienna is weak at 216 long and 2173 
_ Jame, 17 cccrvoees 941,509 ... 314,647 ... 1,256,156 | Short. "The late advance in St Petersburg to 335 and 338 is 
a ————_ | maintained. The above all negotiated at three months. | 
Increase.......... emuieneds . 25,886 st in on Italy is better at 14 to 14} discount at sight. French gold 
i eee - 119,900... 94,014 | pieces are at par; silver five-franc pieces at 2 per thousand | 
| 


HJorveiqn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, January 22. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 


follow :— 
DesrTor. 


several causes combined to ‘produce a serious fail on Monday, | 
the Rente and the Loan losing from 50 to 60 centimes. 
Alleged difficulties in the foreign relations of the Government 
were among the reasons, but the gravest was the news of the | 
sudden death in London of Mr Merton, one of the largest 
speculators on the Paris Bourse. As he had only left Paris 
two days before in apparent good health, and some unfavour- 
able rumours had been in circulation relative to his engage- 
ments, great uneasiness prevailed; he was known to be a large 
operator in the Turkish funds, which lest 1, and in Saragossa 
railways, which fell 20. 


His purchases in ‘the French funds 


Son. 16, 2096, were also said to amount to nearly a million and a quarter of 


Jan, 23, 1873. 


Jan. 22, 1374. 
f c f c f ri 














: f ¢ f c 
CREDITOR. 


' 
| 
Capital of the pank....... eevee 182,500,000 0 182,500,000 0 182,500,000 0 | Rente, which would require to be resold. A little con- 
Profits in addition to capital fi en return > nd th ICO. 
(APL8, Law of Junc®.'57, 7.984950 23 .» 7,927,981 88 . 7,653,603 18 | 42 ge _ a eee day, . . oan i 
Reserve ef the bank and its vere rom 92 ve to =v0e, ut is to- ay weaker 
branches ps * 23,106,760 14 a 92,205,708 4 <n» M2080 16 The cash purchases through the receivers-general of 
Reserve of landed property.. ’ UM O ase ¥ F oe - 5 0 ara ; > ar > ave - 
oe tee teeta 26364209 97". 24368209 97 “.. 24,364209 97 | tAXeS in the departments have not diminished, and have 
otes im circulation........--+- 2,369,105,000 0 s+. 2,916,356,030 0... 2,847,899,265 0 | amounted in the week to 108,000f of three per cent. rente and 
gee Poa omg ee eavasiy 3 8.157.453 9 | 520,000f of fives. Bank of France shares have been offered | 
oes L——<— seer . since the payment of the dividend, and have lost 75f in the 
creditor ........0. senconen 136,961,692 08 = 133.113 s36 6h elseeene “ week. The shares of all the banking and railway companies 
Carne branch bebe ce, “2k2200 0 LL sraeeRSL OL, ‘gtarato 0 | ate lower; Credit Mobilier, which’ had before been the 
Dividends payable ......020.« » 6,397,867 O w. 10,444,109 0 ... 7,225,783 0 | most depreciated, have now suffered the least, having profited 
Interests on securities trans- eal 3 
ferred or deposited ........« 4,283,103 66... 6,449,999 96 .. 4,976,567 20 | PY the recov — in the Turkish stocks, Ottoman Fives closed 
and the 1869 bonds at 280; but there has 
pats omnenenen “initia 7,734,463 14 we 6,353,935 72 .. 7,957,823 43 | been a slight reaction to-day. The new loan is at 244f 50c. 
u ° ° ° ° = 
MOMS seecsesseseee vweene 6,136,704 92 we 6,196,70892 .. 4,951,584 75 | Egyptian are still in disfavour, and the 1870 loan has further 
} Bills not Gaperabie spienacenti - 1,134,058 77 we 1,330,981 53. 1,381,545 11 | receded to 3714, but the new bonds are firmer at 3524. The 
; Reserve for eventual losses + Ran: é ye on © ten i 
/ on prolonged bills ........0 6,626,299 65 ..  6.626,20065 ... 8,720,862 22 | 1566 loan is at 435, and the 1868 at 77. Subjoined are the 
BUMdries .......ccceevereseeeeeee 8,516,802 40 2. 9,575,886 36... 1,461,138 9 | latest quotations :— 
(CS  anertanaete January 15. January 22. 
Total scsce-eressesseseeees 3,521,652,696 37 «.. 3,569,223,035 26... 3,516,636,756 96 y 7 | 





Discounts and sundry inte- = a = yesterday at 42, 
| 





5 7i 5 
ih Oana ond te tennch f t - t . Threes srovesenesensesenenenseces 58 472 hoenibetn 58 15 
ap |g teaeetealieaaren we 810,915,450 68 ... 797,673,893 92 ... 790,035,059 57 Loan, 1872......... cseresccscereee 93 TIS ssoceeeee 93 17$ | 
r Sommante bitte over-due... 225,027 56 ws 280,825 54.0 257,327 72 a ee: lh | 
ommercial bills discounted, Fr 9 
NOL Yet AUC....ccceeceeeee weve 544,200,059 52 1. 583,827,103 26 ... 557,710,218 63 en Loan (cash) eeene + Z soneeenne _ = | 
ht Bonds of the City of Paris... 30,412,750 0 ... 30,412,750 0 ... 8,100,000 talian..... erecccecccooovcosesscosce == Oe TE veeeeeere 5 - 
| Treasury bonds.........-cs00 1,026,857,500 0 +. 1,027,562,500 Q ... 1,228,062.500 0 Ottoman Fives cities maidens —. | ae 
4 P Treasury bonds (Treaty of I RIOD sbinctcpsnansocscs: “EO O ccorccece BeG 0 
a Fane B, 1873) ......000scc-ce000 98,000,000 0 108,000,000 0 .., oon Russia, 1870 100 0 2002 
ie Commercial bills, brancn : 1a, See eeeee-seeseeeesens , + eesecsse a 
i DARKS sesssoscsserseveee seseeere 613,366,512 0 soe 623,445,112 0 ... 529,529,259 0 Spanish Exterior .............. © 19 0 arereveee 183 
{ Cévances on deposits of ai ‘ ili saniiallls ol United States 5-20 ............ 105F —seocconre 1063 
ullion 5 »201,200 ove 312, eo 28,736,8 : rn) 7 « 
Do in branch banks. 1,643,500 0 .. 1,857,100 0 1. 3304300 0 hae aahaniadeiannananbiieald = 2 aay = ° 
Do in French pu lie on uras Oot cvcerccceseceeereseee < seeseeeee 5 0 } 
securities....... pimeneen se. 26,220,600 0 ... 26,285,800 0 ... 32,578,300 0 Bank of France (cash)......... 4195 © ........ 4120 0 
i > by branch banks eeeee . 15,626,200 0 oes 15,854,100 O se 16,677,050 0 Comptoir a’ Escompte eee 552 50 da alaca 547 50 
© on railway shares = : ni , mC =~- | 
iF and Cebentures....... 49.610,000 0 .. 49,069,600 0 ... 22,226,900 0 Crodit Foncier s.sseseeeeree SLO 0 seveeeee 798 75 
“ts Do by branch banks...... 15,683,150 0 .. 15,692,150 0 ... 18,727,400 0 Credit Mobilier .......0sccccccces 808 75 ..occcre 808 0 | 
Be oa Crédit Foncier sl cicalie elicit. siecinics: a Sociéte Générale ............... 532 BO ..cccooce 538 75 
a —— - 156,700 ooo 10,138,66 ose 4,733,2 ; Rank > 9 2- © | 
Do branches .....0-0-0000 515,700 O oe 541,200 0 «. 651,200 0 Banque de Paris ot des P. Bas 1046 asi: 1085 Z 1} 
Do te the State (Con- Parisian SD osscn ececcces cosscece fo i eines 422 oV | 
vention. June 10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 Northern Railway...........02.0 1020 0  ...c.00 . 1015 0 
a = reserve... 12,980,750 14 ss aviun ae 7 eee «=: 12,930,750 14 PN en ee eae a ee OD sccm “OO ae 
0 disposanle......csscesss 67,021,500 11... 67,021,50 es 66,460,568 81 : = on 
Bante Bmmobilicies (Law Orleans..... iceapccsetiestinns sivain 45 ©: wessscens. ee 25 
Of June 9, 1857) scocesssoees 100,000,000 0 w+ 100,000,000 0 ... 100,000,900 0 I ctasisctecbesinastatanievs a De © anu See 
‘ 
CC qupesssne ee — - 
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Paris-Mediterranean............ 900 O  wiccossee SOF 25 
RED oc ccceusbenaiinnnad a 2 nee . 095 O 
South Austrian Lombard. we Ce names: Gee © 
BOS GRO once cscocsncsecs a OM ate ae 


Committee on the Budget of 1874 charged to exumine 


The ¢ 


| the new taxes proposed by M. Magne, to make up the deficit 


of about 144 millions with which that Budget was voted, or to 


| yecommend others in their place, have at last terminated their 


}report for 


| the octroi duty on potable liquors te. 
|Minister of Finance proposed to obtain the remaining 60 
‘millions by an increase in the salt tax, and in the bill stamp, 


i 


{ centimes additional are ch: urged ; 


| With the receipts in 187< 


| 


' per cent. on glass, 15 millions; 


| 1f 50e per cent., 


' camel’s 


labour and have charged Count Benoist d’Azy to draw up the 
discussion immediately. Of the 144 millions 
about 78 millions had already been agreed to before the New 
Year's vacation, consisting of an increase of five per cent. on 
the sugar duties and other indirect taxes; taxes on oil, soap, 
and stearine; the doubling of the tax and stamp on permits 
for the removal of spirits, and an increase in that portion of 
received by the State. The 


a tax on the receipts from the goods traffic on railways, 


the assimilation of cheques drawn from one place on 
another to bills of exchange, with some other taxes of 
lesser importance. The committee were opposed to 
all the taxes enumerated, excepting that on _ salt, 


which they proposed to increase by 1l0U0f per ton 
of by 50f only, as demanded by the Minister. After several 
sittings, in which a great number of the proposals were ex- 
amined, the committee have definitively accepted the smaller 
increase in the salt tax, and rejected all the others named 
above, substituting for them a tax on glass, proposed by M. 
Casimir-Périer ; an increase in the Excise duty on alcohol, 
proposed by M. Germain; and of the succession duties, pro- 
posed by M. Sebert. T hose with the minor taxes compr ised 
in the Government plan will make up the amount required. 
The sums the new taxes are estimated to produce are the fol- 
lowing :—50f per ton on salt, 16 millions; r -gistration of pro- 
tests and certain other extra- judicial acts, 5 millions; a pro- 
portional stamp of 10centimes perthousand francs on cheques 
4 millions ; reductions in the postal service, 1 million; 12 
increase of excise duty on 
alcohol, from 150f to 175f per hundred litres, 19 millions; and 
increase of the duties on successions in a direct line from If to 
to produce 7 millions; total, 66 millions. 
There remains to be seen whether M. Magne will accept those 


| modifications of his plan, and whether the changes proposed 


by the committee will be ratified by the Assembly. 


The increase of 5 per cent. in the duties on articles of con- 
| sumption threaten to become the proverbial last straw on the 
back. The new charges had bitherto been very 
patiently borne, but the small augmentation just made has 
caused great dissatisfaction, by _ee arise of prices quite 
di isproportioned to the sum receivel by the Treasury. The 
increased duty, amounting to only one or two centimes per 
pound of the various articles of food for household use, the 
retailers were placed in the alternative of submitting to a re- 
duction of their profits, or raising theirs by an entire sou, and 
naturally chose the latter course. Prices will, no doubt, even- 
tually recover their balance, but at present the journals are 
filled with complaints and examples of the large profits 
traders are making by means of the increased duties. For 
one and a half centimes per litre on wine, the rise has been a 
sou or five centimes; for five centimes per litre on brandy, 
cafes charge an additional sou per glass, equal to two francs 
per litre; for one centime and a half per pound of sugar, five 
— for coffee the three 
centimes per pound becomes twenty, or a sou per quarter f 
the working classes who purchase in becits quantities. 


yr 


The Ministry of Finance has issued the following return of 
the indirect revenue in 1873, compared with the estimates, and 

















—]s7.3 ——————— 1872. 

Estimates, Receipts. 
francs frances. 

| Registration, successions, Kc........000+s $28,899,000 433,374,000 
SII, cd teiatiaicia Siaiesi a tetaingtiminal ee §=122,875,000 ... ,59 +000 
Customs, excepti AG? SUMAT ... .ccccesconcesccs 143,162,000 ... 50,000 
Colenial sugar 37,307,000 i 5,000 ... 43,097,000 
Foreign suyar ............ 31,362,000 24,672,000 ... 15,734,000 
| Export duties ......... 342,000 ... 213,000 526,000 
IIE sccicccccupnuekssusuiion 5,499,000 ... 6,000,000... 5,609,000 
Navigation dues ............ccssssess $417,000 $,301 000 3,614,000 
Divers Customs charges ciemabiants 2,852,000 ... 1,513,060) ... 2,547.00) 
Salt—Customs service ............s00---e08 25,800,000 21,971,000 ... 23,496,000 
Excise service 9,775,000 ... 8,715,000 ... 04,000 
Ce Ss sie caalanaases 22 350,539,000 ... 289,955,000 
Native sugar ree md veeeee 102,698,000 2... 100,090,000 |... 5S. 44.000 
ERS Ret 8,841,000 ... 15,000,000 ... 6,022,000 
a a 1,420,000... 6,000,000 ... 2,511.00 
Paper pivbinedoinextebees 10,017,000 ... 10,000,000 ... 9,998,000 
Mineral oils ............... 131,000 192,000 ... 159,000 
a ia 70,817,000 .. 67,700,000 ... 75,580,000 
Divers indircct taxes ...... 43,385,000 ... 36,695,000 ... 40,478,000 
obacco 90 8OOOSee ser cceccneesosessesceeesee 290,988,000 ... 287,270,000 ...  265.314,000 
Gunpowder .., oon 11,463,000 15,831,000 ... 9,342,000 
Post Office—Letters (France) se... 104,538,000 106,793,000 ... 101,232,000 
SIIIIIR coi vx lensionsncsstenesainin 1,153,000 3,133,000 ... 1,799,000 
Foreign letters ..... sali $173,000 ... 4,173,000 $520,004) 
Divers receipts........ See 40,000 29,000 26,000 
NN ilintiatiimatanbiasacoudesunn 1,507,706,000 ... ‘1,81, 361,000 «++ 1,629,164,000 

Ne SS... 
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The net result is an increase of 178,542,000f compared with 








1872, but a deficit of 3,655,000f on the estimates. Although 
the aggregate difference between the receipts and the esti- 
mates is small, some of the items show considerable miscaleu- 


lations in the previsions of the Minister. This was, however, 
almost to be expected, as it was impossible to foresze what 
effect would be produc ed on the old taxes by the increase in 
the tariffs, and in respect to some of the new taxes no data 
existed for an estimate of their probable yield. Among these 
latter is that on interests and dividends, which, instead of the 
24 millions counted on, has produced nearly 32. Stamps have 
yielded 17 millions more than the estimates, and foreign sugar 
and miscellaneous indirect taxes, each nearly 7 millions 
above. On the other hand, spirits show a deficit of 22 millions, 
colonial sugar of 9 millions, registration dues of 74 millions, 
and matches of 6 millions. The total surpluses amount to 
nearly 51 millions, and the deficits to 544 millions, A distinction 
being made between the old and the new taxes, the former, 
estimated to produce 1,339,704f, have left a deficit of 


4,453,000£; while the new taxes, set down at 468,002,000f, 
give a surplus of 798,000f. It must be mentioned that in the 
estimate of Customs duties for 1873 is not com} rised the 
duty voted for raw materials, which was to have yielded 


93 millions, but which law has never been put in execution. 

The direct taxes oe the year, which for this revenue com- 
mences on the Ist February, were estimated at 671,578,000f, 
of which 639.046.0008 each had been received down to the 
3lst December. 


The yreat railway companies have published their returns 


for the last week of 1873, and the results of the entire year are | 


now ascertained. With the exception of the Eastern and the 
old network of the Orleans, all the lines show an increase com- 


pared with 1872. In round numbers, the receipts on the 
Paris to Mediterranean rose from 248 millions in 1872 td 266 
in 1873, on the old network, and from 10 to 13 on the new; 


the Northern advanced from 99} to 1043, and from 103 to 11 
on the two sections; the Orleans fell from 954 millions to 914 
on the old network, but improved from 344 to 364 on the new; 
the Western has remained almost stationary, the 64 millions 
received on the old lines and 28 on the new forming together 
an increase of only half a million on the year 1872. The 
Southern rose from 42 millions to 454, and from 17 to 18% on 
the two divisions respectively. Eastern, the two networks 
combined, decreased from 973 millions in 1872 to 93% in 1873. 
South of Austria and Upper Italy rose from 1614 millions to 
1743, 


A batch of financial scandals have had their d’nouement 
befure the Paris coutts of assizes during the last week. In 


the affair of the Société Industriel an individual named Bureau, 
already three times a bankrupt and twice imprisoned for 
swindling, and possessing no other capital than a large stock 
of assurance, succeeded in starting a kanking company, 
inducing several respectable men, including a general, a mar- 
quis, and a former minister, to lend their names as directors, 
and in dissipating in four years property of shareholders or 


customers to the amount of five millions of francs, while heat 


rly two 
calitiona. which = laeauna in oo and ae ‘gs In his wife’s 
name. He was, however, condemned a few months back to 
two years’ imprisonment for frauds in connection with the 
Societe Forestiere and then absconded, and two of his instru- 
ments in the embezzlements now only appeared at the | bar, and 
were condemned each toa yet ir’s impr isonment. The directors 
who, by their neglect, had permitted the frauds by the acting 
manager, were also recently condemned in a civil action to pay 
damages of from 3,000f to 10,000£ each for rularities 
they had tolerated. 


1 
Lh¢e 


rre 


A Senor Figueras, described as a former deputy in the 
Spanish Cortes has just appealed, by counsel, against a 
sentence to thirteen months’ imprisonment for fraud. He had 
obtained the concession from the Spanish Government of salt 


lakes at Gallo-Canta and Fuente 
certain works should be executed 


Piedra, on condition that 
within a period of three 
A company was formed in Paris and capital raised, 
but as the works were not carried out within the stipulated 
time, the concession was cancelled. The ny, however, 
continued to issue mortgage bonds and raise loans after the 
guarantee had ceased to exist. Figueras had also sold bonds 
sent to him in Spain for his signature as director, and had 
appropriated the proceeds. He did not appear to defend him- 
self, and the sentence was confirmed. 


Comp: 
] 


The next affair was the Swiss Credit Foncier, a company of 


which the seat was nominally at Geneva, although the prin- 
cipal operations were carried on in Paris and on the Paris 
Bourse. It commenced business in 1867. when only 3,500 of 


its 120,000 shares were subscribed. Enormous fictitious divi- 
dends were paid, the funds being obtained by the sale of the 
shares and mortgage bonds at tne most absurd prices. As an 
example of the expedients for raising money may be men- 
tioned, the sale to a syndicate of 66,000 bonds, paying 
15 franes a year interest, at thirty francs each, and which were 
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then thrown on the market; 35,000 500f shares were also sold 
at an average of 76 francs each, while the interests or divi- 
dends distributed amounted to 2.400,000f annually, the whole 
£ which was r: valned by the issue of bonds. When the co 
| came last ye bonds, for a sum of &2 millions of francs, 


rl apse 


in cireul: iden. vhile the mortgage loans they were supposed | 
to represent amounted to | than half a million. The 
principal accused is M. Forneron, Governor of the company, 


and formerly President of 


him are also charged two of the di ‘ectors, named Beaure an q 
Cxaperon, the latter of whom has « caped Sites France. Jud 
ment in this affair will be « nly giv 1 this afternoon. 
With the exception of the M ic Loan, for which sub- 
riptions were r ed in Paris, the first financial operation 
this year on the Paris market has weed an issue of 3.414 


bonds of 1,000 each department of the Eure, by 


MM. L. See, Fils, and Co. Although the terms offered were 
relatively low, 5 per cent. at 950, r leemable by annual 


drawings, the been more than covered, and sub- 


tae i . 
ill be red 


scriptions w 


The city of Paris will raise in the spring a loan of 150 | 


millions for public works. 

A Syndicate headed by MM. Rothschild fréres, 
a new series of 200,000 bonds (obligations) 
Austria and Upper Italy railway company. 

The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :-— 

Corron.—New Orleans low middling, 106f; good ordinary, 98f ; 
Georgia low middling, : good ordinary, 95f; Brazil Sorocaba fair, 
99£; Oomrawuttee good fair, 73f; Tinnevelly, 76f; Bengal, 49f. 
| Importations last week, 15,530 bales; sales, 7,568; stock, 89,910 bales, 

of which 33,790 from the United States, against 209,610 and 59,210 
| at same date last year. 

Corres (in bonc).—Port au Prince, 
158f to 141f 50c; Java, 148f; Gemaives, 138f 50¢; Santos, 
Capitania, 134f. TImportations last week, 84,854 bags; deliveries, 
E,951: stock, 92,411, against 99,273 in the same week last year. 

HipEs.—Monte Video salted, 75f 50c; Valparaiso salted, 
dry, 102f; Pernambueo dry, 140f; Rio Hacha dry, 100f; Monte Video 
horse dry, lof 874e each ; salted, 73{ 5Vc per 100 kilos; Rio Grande, 
72i 5Ve. 


TaLLow.—Monie 


of the South of 
99f 


1368; 


Cape Hayti, 139f 


Video ox, 47f; La Plat 


Che Bankers’ 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
Account pursuant to the Act 7th and 8th Victoria, 
the week endi ing on Wedne sdi ay, the 2 15st day of January, ‘1874. 
[ssU& DEPARTMENT. 


£37. 3° 4,275 | | Government | 
i 
; 


a ox, 47f; sheep, 45f 50c. 


Gasette. 





AN 
Notes issucd,.....00... 


Otl 
Gold coin a 
Silver bullion ... 
ois 37,324.27 275 
BAO VK ING 
Pr prietors’ capital... £:4,553 


as sibasasie saline 
Public deposits, in- 
cluding Exchequer, 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 


DEPARTMENT. 

000 . ver nmentsecurities 
S64 her securities ...... 16. 
Dicackentuscanenense ja ee 


ol iden l silver coin... 


v, 421, 


4,854,041 | 


Other deposits inosebese 20,586,533 | 
Seven-day and other 
ee 387,517 
—_— -— - —— ! - 
13,802,955 | 43,802,955 


Dated January 22 F. MAY, Chief Cashier, 


THE OLD FORM. 


The above Bank accounts would, if made out 
+ 


form, present the following results :— 
LYABILITES, £ ASSETS £ 
Circulation (including SUNIIINO Siso ate canada 31,961,72 
mk post bills) ... 26,172,682 | Coin and builion ...... 20.070,5U6 
Pablic deposits oseeece £SS4,041 | 
Private deposits ....... 20,586,533 


The balance of Assets above Liabilities b 
the abc it under the 


ing 3,421,864/, 
head Rest. 
FRIDAY 


as state 
Ve accour 


NIGHT. 


The preceding accounts compared with those of last week | 
| exhibit— 
Increase. Decrease. 
£ £ 
Circulation (excluding Bank Post Bills saa ieee 129,595 


|} Public deposits 


; Other deposits 950.800 


G vernmeat sec syiti 





isiutbhad acannon —— 
SPRUE BGUEFTERED. ... nc csssccvcesscovsensesseees 23,655 ove 
ee er nicki s aceite n ack ccnininc’ eee 
dak dtcsthbvedsnewasins sabncstiebseseneeness “ss BROSL. « ccccvdees 
SOU (c, cosaubhokdateeeen rien prnesipieesepene oe ‘ 





were | 


Jonfed ‘ration. With ; 


has taken 


; Rio, | 
150f ; 


7O£ 2d5c; 


cap. 32, for 


£11,915,100 
ler securities ...... 3.984,900 | 
nd bullion. 22,324,275 


37,324,275 
£14,795,266 

719.458 
039,110 
749,121 


in the old 


55,035,120 
lin 


‘ == 4 
250,005 


400,000 





The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 
Week ending Week ending 


Week ending 
Jan. 2! Jan. 14, 





21, Jan. 22, 
1874. 1874. 1873. 

Thursday........ eeee £40,617,006 we «15,290,000 ...... £20,427,600 
i . 19,737,000 ...... 16,986,000 ...... 18,927,000 
Saturday ........0.. . 23,376,000 ...... 18,531,000 ...... 17,736,000 
Monday ........... » 17,545,000 ...... 15,891,000 ,,.... 18,871,000 
a . 18,973,000 ..... - 18,824,000 ...... 19,724,000 | 
Wedusday ......... 16,939,000 ...... 16,281,000 ...... 17,190,000 | 

0 eres » 137,187,000 _...... 101,803,000 ....... 112,875,000 


JOHN Cc. POC a Deputy-Inspector. 
Bankers’ Clearing-house, January 22, 18 


The following shows the amount of “ Circulation, Bullion | 
in both departments, Banking Deposits, Banking Securities, | 


























Reserve, and Rate of Discount, for three months ending | 
2 1st la mary, 1874:— | 
Circula | Securities 

tion, Coin and : : , Rate of 

Date. a a Bullion. Deposits. in Banking, Reserve. Discount | 

" sills. ; Departmnt } | 
St wo OE ee ce | % 
MRM. GB. <ipicebiiatiien 26,361,765, 19,722,801) 24,747,665! 35,092,961) 7,961,036) 6 
rae 26,526,370, 19,435,899, 22,981,415, 33,044,552 8,109,529) 7 
SD decteane 25,996,765) 19,452,222 22,530,271) 32,235,072 8,455,447) — 
Nov. 5 26,303,395, 19,379,683 22,357,428) 32,473,062 8,071,288, 9 
I Leeasatiail 25,918,030, 19,338,651, 24,080,953, 83,874,752 8,420,571) — 
19 ssssaseseeee) 25,273,130 19,975,156, 23,010,777) 31,490,542 9,702,026, 8 
26 sessseeeeses) 24.781,150, 21,039,793, 23.965,063| 30,826,596) 11,245,643) 6 
Dec. ; 25,218,245) 21,667,120, 24,813,105) 31,475,979 11,448,875, 5 
| 24,822,950| 22,285,276) 25,252,723] 90,912,230| 12,462,326, 4 
24,727,430, 22,477,563) 25,120,888) 30,475,266) 12,750,133} — 
24 sccsseseeee, 25,421,920, 22,123,161) 25,693,447] 32,070,308] 12,701,241) — 
OE ssnsietaie 25,307,070 22,618,685 29.914.651) 3,151,690 11,811,615)  — 
Jan, 7 sssseeeseve-, 26,007,425 22,943,721) 26,943,792) 33,419,733) 11,946,296] 4 
ST aac 25,914,760 22,864,168, 25,470,327, 31,891,060, 11,949,403) 3} 
21 sesseeseseae 25.7835,165 23.073.998 25,440,574) 81,514,724 I2.288.231!  — 


Subjoinedisour usual table, affording a sana view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, tlie price of wheat, and the leading exchanges, during 


a period of four years, corresponding with the present date, as 
as well as ten years back, viz :— 


























Atcorrespondingdates Jan. 20, Jan, 25, | Jan. 24, Jm, 22, Jan. 21, 

| with the present week. 1864. 1871. 1872. 1873. 1874. 
Circulation, excluding £ £ £ £ £ 

bank post bills ...... 21,445,793 23,493,905 | 24,986,040 | 25,141,955 | 25,735,162 

| Public deposits 5,639,074 | 4,360,836 4,647,244 | 8,282,177 | 4,854,041 
Other deposits ......... ' 13,879,877 | 20,194,659 | 23,160,520 | 18,577,751 | 20,586,533 

| Government sec urities; 11,077,189 | 23,925,669 14,696,099 13,270,325 | 14,795,266 

| Other securities......... 20,271,671 15,981,360 16,632,583 | 17,397,520 | 16,719,458 

| Reserve of notes &coin 6,796,014 13,289,047 | 14,556,019 | 12,289,231 

| Coin and bullion ......) 12,074,109 | 21,782,952 | 24,777,888 | 24,698,004 | 23,073,396 
Bank rate of discount, 8 % 2 % 3 % 4% | 3% 
Price of Consols ...... 90} } 923 | 92} 923 923 
Average price ofwheat) 403 11d 62s 9a 55s 8a 553 92 | 623 6d 

| ExchangeonParis(sht)' 25 22} 30 ae 25 50 65 | 25 45 57h (25 224 32h 

| — Amsterdam ditto. 11 165 17 (1, 37$ 17312 17} 18}11 193120} 1117 18 

| — Hamburg mths) 137} 8 13 10} 108 13 9} 10 2043 2043 

| Clearing-honse retnrt 65,488,009 109,879,000 |112.875,000 137,187,000_ 


deposits, as compared with 
securities, showed, in 1864, a deficiency of 
in 1871, an excess of 4,213,299/; in 1872, | 
of and in 1873, an excess of | 
1,180,2212. In 1874, con is an excess of 5,791,2671, 
In 1564, the exigencies of the Bank of France had reacted | 
on the Bank of England, and compelled the latter to raise its 
alia The Eastern exchanges, in view of the subsidence of 
the drain in payment for cotton, were watched attentively, 
and every day the money market varied with those exchanges. 
| In 1871, all business was yet in a state of suspense. The 
expectation that Paris could not hold out had proved in- 
| correct. 

In 1872, the payment of the French indemnity, together 
with growing demands on the part of trade and new loans, 
caused a tightening of the money market; and a rise in the 
rate of discount for long-dated bills was an indication of 
coming 8 iffness. 

Ir 1873, alarmist reports as to the Central Asian difficulties 
witl Russia had deepened the growing depression in the value 
of securities; but a reaction oce ‘urred, and the Bank rate was 


The amount of the “other’”’ 
the “ other 
| 6,391,794/; 


an excess 6,027,957 























| 
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ee a : a a Sa nae 
\\ lowered. The future of the money market was not without + sandal other changes are an increase of 251,000/ in the |} 
|| shadows, suck as a possible export of gold to Spain and an | private deposits, a decrease of 130,000/ in the active cir = if 
almost certain drain to Germany. At the moment, too, some | tion, an increase of 209,000/ in the coin and bullion, and an 
hardness was given to rates by the maturing of a large amount | increase of 339,000/ in the reserve. What is m note- |} 
of bills in connection with the French loan; and a Hungarian | worthy in these latter changes in the circulation, bullion, and |) 
. ~ “31° " - ° ’ —— "17 t 
|| loan for 5 millions was brought forward. reserve, is the smaller extent of the movement compared with 
The account of the Bank of France for the week ending | Wt toox piace a year ago. 4 N a 
} , } 3a less the increase of bullion due to ¢t} . : ‘ : 
| January 22 shows the following changes :— ig less, the Increase Ol builion due to th ol 
‘) Jan. 22. Jan. 15. Increase. Decrease. | the provinces, which appears to be 2 82 
\ Assrts. £ £ £ a og “2 | a ies ieee ] ' 
ee sila itianisul » 32.438,000 ... 31,907,000 ... Patan se balance having been taken for export), is also jess, } 
t] Private securitics.cc..ccsree 52787000 oe 54,857,000 one + eee 2,110,000 consequent] the addition to th reserve is rit 
; sneny ot Fe te or — ro a0 Pee sO a S38.000/ or bout half the am } ryt 
Bei A ALsial 5. . , ‘ + ei O 


NoteS os+.--ee0eee oo oe trees have been expected to be. This diminution in the amount ol 
1} Government deposits ......... 5,478,000... 5,524,000 .. ; ies 1 ) ete as : 
Private deposits ......... coves «9,760,000... 9,685,000 ... 76,000 ... ia the influx from the country : ympared é 
The following are the principal items in the accounts of the yeen observable for several v rs lately, ¢ E 4) l 
undermentioned continental Banks for the latest week pub- | as assume, increased ; wits ri roughou 


U ic 


¥ 
— 
= 
oo & co r 
“ 
> 
oe 


lished compared with the previous st: atement *:— sountry, another motive is supplied for d ist 
PRUSSIAN BANK—Week ending January 15. re 


1 

| Coin and i D cccce eee 35.3 a de 35,199,000 137 ere . _ sant } — syalw + nlay ) } Y arvea gg Lf 
Discounts and advances...... 27,590,000 ... 4,225,000... ove ose ” movement Delbg tkely 2 eee : eit 
i 

j 

{ 

\ 

> 

| 


LIABILITIES, usual the Bar k see} lil ly 4 ' vy very weak ind 


Notes in circulation { 
Deposits, Ke. ‘ aie $602,000... 4,4! 


’ 


usuai, tne ANK m LLKeLY LO grow very weak 1naee on 
43,209,000 .. 14,612,000... aie 1 3,000 


aie om ae ba the eve of the usual drain for the country in March and 
Acceptances,en or ts,&ec. 11,429,000 ... 11,439, owe “ eee 10,0 \nril 
HAMBURG BANK—Week ending January 15 — 





. ’ . ncrease. rease. The rise in the Exchange on Indias, which has bee 1e 
x 4 £ £ 


Deposits of bullion, &c. ...... 864,000 286,000 »? triki fent { week, < unts 1 


ese ‘ ‘ sou 22,000 striking event Oi the Weer 


eS 


amounts to about 4 per cent., as 
i N ANK OF BELGIUM—Week ge Ja ry 15. ‘ 2 ] ; 1y —_ ig] . Pha advanca 
BATIVNAL BANK OF BELGIUM—W endin ee. compared with the rate ruling a fortnig ht ago, The advance 

® Jan. 15. Jan R Increase Dec ease, | : 


ASSETS. £ £ £ £ in silver has also bee 


| n from 58d to d94d per oz stan lard. a 

Coin and bullion ....cocccccccse 4,122,000 .2 4,155,906 .. a $6,000 | : ° a : 
Discounts and advances ...... 10,828,000 ... 10,879,000 ... re we 151,000 { which price it is understood that — German Governmen 

LIABILITIES. | 
Chromlation  .cccccccccecccesecoce 12,843,000 eee =. 2,647,000... 196,000 ... eee . “77 . 
DepOSits....secececcvce-e--sesseee - 2,003,000... 2,353,000... ve wee 350,000 \t ough not nearly two millions, as has been stated in some 
AUSTRIAN NATIONAL BANK—Wee k ending January 14 hit a are , wnt, however, so far as is 
arters arm ove wever, sO far as 1 
Jan. 14. Jan. 7. Increase. Decrease, quarters. The German Government, however, so f 1 ; 
ASSETs. £ £ ‘ 

eee 43,000 ase eee 


| has succeeded in disposing of a portion of its surplus silver 





— ge rag er Re 








£ & known, adheres to its resolution not to withdraw gold ior 
Coin and bullion ........... eee 14,427,000 ... 14,384,000 | : pie lov tl needa F tha salag of silver 
\ Discounts and advances...... 23,259,000 ... 23,663,000 ... eee coe 404,000 } coinage, and it W ill cmp oy the proceeds of tne saies Of Siuver 
_ | LIABILITIES. ; | in the purchase of f bills. The continental exchanges, especially 
Circulation......... 35,683,000... $5,950,000 a sai «- 367,000 | ‘ ae > \ z 
NEW YORK ASSOCIATED BANKS—¥ ek ending J ry 17. the exchanges in the double currency, have again been lower | 
an. 17. an. Increase Decrease, | 4}%0 wack 
; y ~_ : ’ £ £ . £ , this week, : . | 
SPOCRE  sscsoecnrsaresesssecsccescrsce 4,245,000 ... 6,792,000 ... 356 oe We subj yin our usual quotations for mercant ile paper 
Loans ard discounts ...... ee §=52,890,000 ... 47,010,000... 5,880,000 _ : i 
|| Legal tenders sessssceseseee 10,160,000 330,000... 830,0.0 having various periods to run :— } 
Circulation ...... 4,970,000 so 4,970,000 sc. ves ae se iliac Sena ’ 
i : "B k billS—3 months .....cccccceee per cé f 
dols lols cols dols, a 
Net deposits .. 7 231,240,000... 219,600,000 ...11,610,000 2.00 we Do i se eeeereeres ; * ' 
Nors.—Cur ’ iced into English money at 3s Sd ] 1, the item specie | Do © ——_— caccccscccccesvccsers per cent 
being taken at 4s 2d per dol. Net deposits are jeft in dols on a the mixture | Ty Dillsa—3 months ....ccccccsccecccccce a ‘ 
} of currency and specie D ' a é ES j 
| * Converting the thaler at 3s; the Austrian florin at 2s; the reichs-mare at 1s; | ; SO ah 4 : a 
} and the france at 25f per 1. | Do 6 — ‘i i pemangcacwicets . 4 per cent 
| Discount anp Money Marxer.—The indications mani- | The allowan es for money at the private and joint stock 
P sik “a ‘ : A . > ee ? 
fest a week ago of a tendency to firmness in the money |! banks and discount houses are as follows :— 
| market due to the rise of the Indian exchange and the conse- | Private and J Stock Banks at call...... 24 per cent. 
|, quent demand for silver, have been fully confirmed by the | Discount houses at Call ...seseersseeerereeeee =} POF COMI. 
|| events of the present week, The demand for silver causes an - Reientaan cage, iliac ees taaaaeteeamap aici . cndatl 
| export of gold to pay for silver to the countries usingadouble | ~_,  ,.. yee | I 
] ) 13 The discount quotations current in the chief continental | f 
|| currency, and upwards of 200,000/ has in ra been withdrawn | . - 


; , 3):_ | Cities are as follows :— 

|| from the Bank for export to Paris. The state of the bullion ee ns) 
1, ‘. : . ° , | 

j; Marset is also such that any gold arrivals are likely to be | P 


} . ; } } ; : nm... 
bought up for export. The result has been an increasing | 





ng FAVIS .cccccccccosesccccscesces eecescccece eee , . «ee 
indisposition on the part of dealers in Lombard street to put bl icheuebkanneseeyonenacansieepaionioed © seeeeeeee ‘ 
|| money into bills, Rat tes for bills at Tong dates are accord- | Sorat ar. UennnRpe eerrennnnn neat y aaaiiia 3 
ingly rather higher than they were a weck ago, and the mini-} Hlaatung II. I 
,, mum for two and three months’ bank bills has been at least | Amst ssiaubscesanecntcesaiiuined tear BE ccarsticw 4 
maintai ae at out os. Short money, on the other hand, is Brussels ....0. scare kousldickessaltowetees a ore 
extremely abundant, the funds which are kept in hand await- | See Rn eRe LOO A RCRA EDEN 








ing an early advance being so large as not to be readily | eee sectconssacsenesccnerercence D  — sneenees 








A ITS ccccn-covccccccscescesces {hy — aeeccccee ; 
| usable. The rate on the Stock Exe ange on English Govern- | During the past week the Bank of Prus is reduc 3 
;| ment securities at call has accord: ingly become quite nominal | rate from 41 to 4 per cent. : the Bank Holland, fror 
at 2 per cent. This afternoon the market is without change, {1 per cent.; and the National Bank of Belgium, fron ) 
|| and without any additional movement of importance in the | 5 er cent. 
bullion market. T q - : me ae | musuall 
The Bank return of the week shows hardly any changes | January in most of the departments of t k Excha 
of note, he influx of Government money into the Bank | and some idea of the contrast between thi r and last 1 r- 
which, during the last two years has been the principal | nished by the Cle - retai t or ¢ 
leature of the return in the early months of the year, is } and bills | 1 thi on the 1 half- 
evidently now on a smaller scale, though still considerable | monthly s r y; r 40,617 I ! 
im amount. This week it has apparently been ( ()/ 152.913.0002 on the « shite 5 
!| public denosi} avin bok tia 2 ae Si ae ] , : ail ae - 
|; public deposits having actually inereased 290,000/, whilo | public have not come forward as al, com] 
|; the Government securities have run off to the extent | small operations for a fall have had a « rable eilect on 
of 400,000/. As the Government still owes the Bank | market prices. This week has for the m pars preseaw = 
about a million, a week or two must probably elapse | gloomy “appearance: and a decided fa 13s occu i in 
, before the influx of the revenue money causes “a large | British, United States, and Grand Trunk Railway securities. |f 
|| 4Dparent increase of the Government balance. The | The Home ec \ » diminished 
income tax is, however, at a smaller rate than it has been | increase in traflic during the past two weeks, and the fear t 
|| before, and the 1] 


a Government balance may not increase so | (that fron Various circumstanc the working xpenses |} 
|| Fapidly as it has done in recent years, The item of 
} . ‘ 

1 _—— substantially unchanged for the week, and the | 


—— 


Cr - en en 


m 
, + } i ” . 4 
Roads ‘hos been depressed upon the lower prices received 
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| from New York, and the report circulated that a hitch had 
| taken place in the proposed arrangements between the Erie 
| and Atlantic and Great Western companies, arrangements 
| which last week caused so decided a rally therein. The mort- 
|gages have varied irregularly. Grand Trunk Railway 
| Stocks have shown a drooping tendency throughout the 
_ week, and the opinions entertained of the chairman’s explana- 
| tions being adverse, there was a sharp drop yesterday in the 
Second and Third Preferences. The fact that there would be 
no further Second Preference distribution for 1873, 
and that more capital would probably be needed, had 
an unfavourable effect, although the chairman still en- 
tertained a favourable opinion of the company’s prospects. 
The British Funds have ruled dull this week ; but Indian 
Government and Railway Stocks have remained firm at 
a further advance. United States Government Securities 
have stood their ground, well, and Foreign Stocks generally 
have been supported in market value, with the exception of 
Bolivian. The fluctuations in Foreign Railway shares and 
obligations have been very slight, Bank shares have re- 
mained steady ; while Marine Insurance property has again 
been dull upon losses sustained. A rise fas occurred in 
Australian Agricultural shares, upon the dividend announced 
as well as in Millwall Dock Stock ; but a further fall has to be 

The mis- 


ExeGuisu Government Securiries.—There was on Tues- 
day a trifling rise—scarcely more than ,';—in the British 
Fands, which was kst on Wednesday; and on Thursday 
Consols declined a further small fraction. This dulness has 
| been caused by the withdrawal of some amount of gold for 
| France and Holland, and the stagnation of business in the 
Stock Exchange generally. Exchequer Bills have, however, 
improved ; and Indian Government Securities and Bank Stock 
have been firmly held. 
ceded a further ,' 


:o” 





To-day, Consols for the Account re- 


CONSOLBS. 
Money. Account. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March and June 
Saturday ......... i cuss M© “teieemp 2} roe... G2 aoc... 78 dis to ls dis 
Monday M. isticat Bene as eee . 78 dis to Is dis 
ST iecvinccenss “DBE scones ez 





covcce B2E coves © B25  ccceee 7s dis to Is dis 
ve 8s dis to 2s dis 
ponsiee sanded uae dis to 2s dis 
wrens 92 we. 83 dis to 28 dis 

The foliowing are the changes for the week, taking the 
latest unofiicial prices for quotation :— 


Closing Prices 
last Friday. 
Consols for money ..... poonseenecsoonannasenesosens 924 4 
Ditto 4th February.. .} 
Reduced 3% ..... o- 015 2 
New 3% .......+ « Olg 3 
I itl Ss 2s dis 
Bank Stock (lust dividend 5 %e ) --covcceees ecoe 253 5 
India 5 %, revi. at par, July 5. 1880 .......0. 1083 9 
Do 4 %, red. at par, Oct., 1888 ........... 1035 4 103} 4 
Metropol. Board of Werks 3h % Consels... 963 § B6R 4 


Corontat GoveRNMENT SECURITIES,—The following have 
advanced :—Canada Five per Cent., }; New South Wales, 
1888-1902, 4; ditto, 1872-98, 4; Tasmanian, 1; Victoria, 
1894, 4 

Forvicn Government Securities.—After the serious 
fall in Turkish and Egyptian securities last week, there has 
been a slight recovery in this, more especially in the latter ; 
but this improvement has not been maintained, and the 
general tone among the more speculative stocks continues 
dull. Russian, Portuguese, and many other stocks have 
fractionally risen; while the fluctuations in Spanish, Peru- 
vian, and Bolivian have resulted adversely to holders. But 
the movements, in very few instances, have been at all of 


Clesing Prices Inc. or 

this day. Dec, 
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reported in Angio-American Telegraph Stock. i 

| cellaneous market has not, however, been subjected to many 
| changes of any importance. To-day, Grand Trunk Stocks 
further declined, while Erie shares recovered 1 dol. 





a striking character. On Monday, a temporary fall took 
place in F’rench Rentes upon the death of a speculator. The 
Foreign Stock market was rather dull to-day; and Turkish 
were a little lower. 

The following are the changes for the week, taking the 


latest unofficial quotations :— 


Closing Prices Closing Prices inc. 









last Friday, this day. or Dee, 
Argentine 6 %, 1868 .......0.-000ee00 esccece 95 6 95 6 
Ditto 6 % Public Works, 1971..........0000» 95 6 95 6 ooo 
Austrian 5% Silver Rentes (lessincometax) 64) 7 643 5 + 
BORER B Me BOB cococcocesesecnccccevocvsveccsee 98 0 93 9 co 
Ditto 5 %, 1971 ... 98 9 98 9 os 
Bolivian 6 % saeinaienteiinnt 334 4} 32 3 - 
Buenos Ayres 6 %, 1870 91 3 913 — 
Chilian 5 %, 1873 ............ me 884 924 hie 
Costa Rica 7%, 1872 ......... sosssoven 80 3 30 2 soe 
Danubian Principaiities 7 %, 1864 oneness 947 95 7 + 
Ditto 8 %, RIED. cncnsanvounsmnansvscd® weccecccesce OS 1690 99 10Ol + i’ 
yptian 7 %0, 1962 sree ecvecccsceccece core 93 5 83 5 oon 080 
itto 7 Yes 1964 ..0-0000.00 92 5 93 5 + ¢ 
Ditto 7 %, 1su6 (V iverey’ 's s Lean) . ccccccese 84 evsossses 8D 7 coo eee 
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Closing Prices Closing Prices Inc. 































last Friday. this day. or Dec, 
Ditto 9 %, 1987 ..cccccsccreee eovecsccooessoossos 98 100 —— sibs ais 
|) & eee ccoce TER EXO coorecree 76 $  . 
Ditto 7 %, 1870 (Khedive ee eee 713 2 cman Tah + } 
ee eee , See en ee 674 8 + } 
French Natienal Defence Loun 6% 1870... 102 4 103 4 + 1 
Ditto 5 %, 1871 ..occccccee wocscesccs O23 § 92% 2 oes aoe 
Honduras 10 %, 1870 .oc......cccccessseeeses 145 13 4 —- | 
Hungarian § %, 1872.....0.0c..eccesereses - 73 4 73 4 a 
Italian 5 %, 1561 (less income tax) 58% 2 58§ t + 
Ditte 5 % State Domain . 88 90 83 8U ous ene 
Ditto 6 % Tobacce Bonds. 93 & 93 5 a ae 
Japanese 9%, 1870 sreereeee. ai - All 13 S20 38. ace we 
Mexican 3 % ccoccccece acu iubiduaiiiateltitiinaas 153 6h oo 16% + + 
Paraguay © %, 1871 cccccocesccccsccecsescesccces - 356 eccccccce 35 6 oe oe 
Ditto B %, 1873 cccccccoocccccccese pon. SOT eccccecee 27 9 + 2 
Peruvian 6 %. 1870 .......00.0008 7 ecccee G2} } oeesece oo 623 - 2 
Ditto Conselidated 6 %, 1872 ....ccccccce S$ evecscnce SOR & - 4 
Portuguese 3 % Bonds, 1853, Ac. ....00... ooo 435 2 eccccecee 458 4 + 2 
Russian 6 of 1322, wevcecccececce: ereces ecceeccece 79 eccccccee 87 © ese ose 
Ditto 5 %, 1863 ...ccccccccesess re fe + 3% 
Ditto 5 %., 1B7O ccccccccesccces esesseees 99 100 + 
Ditto 5 %, 1371 .... eccccocee 07 . + 4% 
BER] 6 FH, WBTB caceceeccoceccescccescosconnences eee eee 
Ditto, Angle-Dutch, 5%. 1864 and 1866 93 100 en 
Ditto 5 %, Orel-Vitebsk Bonds ...... « 957 ooo ee 
Ditto 4%. Nicolai Railway Bonds 80} 14 + 1} 
Ditto 6 %. Moscow-Jarosiaw ...... - 246 + 1 
Ditto 5%. Charkof-Azof Bends.. 96 38 + 
Span sh 39 ‘9 - 133 9 - + 
Ditto 5 %. 1870 (Quicksil 2) 79 va 
Ditto 6 % (Lands Mortgage) ....0.0000008 63 5 + 13 
Turkish 6 %, 1854..... weeee eo-ecece-enccccces §83 §& : oon see 
Ditto 6 %, 1958 ....coccccccccccccsccccsces «» 59 61 eressvese 50 CL on cite 
BECO GS 9b, LOBB cnccceccccsersccscece ercensces 66 8 coccccece 66 8 we. Sau 
Ditto 5 %, 1385 (General Debt) 40} I xd + 2 
Ditto 6 %, 1865 ... 59 4 53} 9} - t 
Ditto 6 %, 1869 .. 52} 3: 63¢ 4 + } 
Ditto 6 %, 1871 D655 7 63 7 . 
Uruguay 6 %, 1871 ecco 963 FR + 8 
Venezuela 6 %, 1864 and 1566 ............000008 21 3 oe 
New Loanec. 
Buenos Ayres 6 % ... a pm + 3 
French National 5 %, 1372 neeicepubenibene al s pm 99pm — 3 
Russian 5 %, 1873.....cccccer....ccssescccsessevee 3S SP POR wae : apm + 23 
Hungarian 6 %, 1873 ... 223 pm ase 1} 2pm —- 3 


Eveuisn RatLways.—Tnis has undoubtedly been a bad 
week for speculative holders of Home Railways. Business has 
been by no means active, and such operators as bave come 
torward have operated “ for the fall.” The public at the same 
time have shown no disposition to buy freely; and as the 
week's traflic returns have shown much less than the usual 
expansion, and there has been a recovery in the Coal Market, 
nothing has occurred to check the drooping tendency of 
prices. Less favourable estimates are now formed of the 
coming dividends ; and adverse opinions have been freely ex- 
pressed as to the prospects of the current half-year, partly 
upon the remarks of Mr Laing at the Brighton meeting on 
Wednesday. There can be no doubt that the late circular of 
the Board of Trade has entailed a greater outlay upon the 
companies, while the existence of old contracts at this time of 
last year retarded the increase in working expenses at once to 
their fullest extent. But it is certain that by far the worst 
of that increase has already taken place, and the present de- 
pressed state of this market may, therefore, be carried too far. 
it will be seen below that the fall has this week been general, 
and in the instances of Great Northern A, Chatham and 
Dover, London and Brighton, Manchester and Sheffield, and 
South-Eastern Deferred Stocks, has been somewhat severe. 
The failure of a dealer aided the fall in Chatham and Dover ; 
and the Southern Companies have declined upon the decrease 
in traflic, owing, however, to an exceptional cause. Great 
Southern and Western of Ireland, Monmouthshire, and 
Bristol and Exeter Stocks have improved in quotations ; 
while South Devon has receded. To-day’s market 
has been very quiet, yet steadiness has been the pre- 
vailing feature; and North British Stock has advanced 1 
upon the amalgamation of the sections agreed to at the 
meeting yesterday. In addition, Great Western has risen 5 ; 
and Caledonian, North Western, and Midland, }; while 
Great Eastern has fallen 2. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unoflicial prices :— 





Closing — Closing Prices _Inc, 















last Friday, this day, or Dec, 
Caledonian ..s..s000- seehpendsbinseeniaapanninntives 1063 7 cocccccce 1063 § —- } 
Great Eastern creccossecccsccecesseceersecsercoscese . 49} 50 on aes - 1; 
Great Northern ... sacnniahelie 1405 1B — ceccooeee 140 1 - 
I I ati " secuscis ROPES =  aubeasen . 164} ot — 2} 
Breat Westerti.co-cccccossscccsessessecencces a - 12533 conccvcce ARTE & —- ¢ 
Lancashire and Yorkshire ........ce.cecccsssses 147 4 | 3 —- 2? 
LOadon and Brighton........c0--sscerserere 854 3 esecevsee | OBE - ij 
Lendon, Chatham, and Dever.. 243 santana : - lb 
Ditte Arbitration Preterence 65 4 62} 3} — 2} 
London and North-Western 153} 4 1623 38 — =F 
London avd Soutti- Western,......-.ceceees llo 11 110 3 —- 23 
Manche~ter, Shetfieid, and Lincoinshirs . coo 972 8 7637 - 1 
Ditto Deterred .......0006 siniciisainiientinnats eco 453 2 465 7 - i} 
MELFOpULitAll .cccocceccse-coorees 653 8 653 z —- }; 
Metropolitan District «++... 7 273 % - 4 
Ditto ditco Preference ..... 633 4h 2-4 
Midland...-coves bshusinenliniientipatios! ne sonesiel - 1374 - 
North British ccccccscccccscses eneeee. sosseeee 675 é ee 
North-iastern—Consois .. eoceseen . 174 i - 2 
SOUtH-KASTErN ......cecccecees a Oot ee 109} 3 - 
Ditto Dotett ed evceccesescessee senvianeweniameien 93% 4 mum wa? - hi 
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The quotations for the leading debenture stocks compare 
as follows with last week :— 











Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 
|| Great Eastern A 5%  ssecsssseceseeeecsssseseees 114b BE — coccccece 1144 5% iP ain 
Ditto 1867 Redeemable 5 %....ceceseeseeees » 1188 4b = ccococcce 1133 4 
Great Western 5 % Deb. .......0008 ececccceosce ° f f + 
Londen and North-Western 4%  cssssee0» * + 32 
London and Brighton 4§ % .so.crrseree eas 
London, Chat., & Dover Arbitration eocccese 
Metropolitan District 6 % .sccccccsressees econ 122 . ° 





The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Jan. 17 to 840,774/, 
being an increase of 38,326/ on the corresponding week of last 
year. The principal increases have been—Caledonian, 8,075/ ; 
Great Western, 5,066/; North-Eastern, 4,867/. South- 
Eastern receipts show a falling off of 1,419/ in comparison 
| with an exceptionally active week last year. 


RAILWAY TRAFFIO RETURNS. 
Aggregate Receipts of 








and South American, new, 4; London and River Plate, 1; 
London and South African, 3. On the other side, Anglo- 
Austrian have fallen } ; Anglo-Hungarian, 4; Bank of 
Roumania, }; Bank of Constantinople, } ; Franco-Egyptian, 
4; National, }. 


TeLeGRrapus.—After a week of continued fluctuations 
prices show some depression, the principal exception being 
West India and Panama, which have risen }; ditto Prefer- 
ence, }; Western and Brazilian are also } higher, and Great 
Northern, +. On the other side, Indo-European have fallen 

; Mediterranean Extension, }; Eastern, +; Globe Trust, 
4; Submarine Cables’ Trust, 1. In construction shares, 
Indiarubber have advanced 1; Telegraph Construction, } ; 
ditto Bonds, 1. 


Mrines.—Among British mining shares East Lovell have 
advanced 1}; Margaret, 4; Tankerville, }. On the other 
side, Great Wheal Vor have fallen }; West Bassett, 4. In 
the foreign market Scottish Australian have advanced 4; | 


<2 bol 














Week's Receipts. Half-year te date | ditto New, 3; Colorado are } lower; New Quebrada, 3; 
Inc. or Dec. Inc. or Dec, | Sweetland Creek Gold, 3. 
| en on 
Correspondin Correspndg. cd - a! : 
! Amount. weekin "73. Amoant. — per-m'75, | _ MIscELLANEOUS.—The course of prices here possesses 
£ £ £ ittle general significance except as regards the shares o 
|| E 4 little g 1 significan pt gards the shares of 
|| Bristol and Exeter ...... 8,299 lll ... 26,711 + 781 | financial companies, which are flat, and those of Australian 
‘ z 9 Fae ¢ 9O8 2« a S x 
{| Great Eastern .... ws 42,085 -- 2,783 .. 121,292 + 10,493 companies, which have advanced. Railway Debenture Trust 
Great Northern ........ - 50,184 -+ 2,026 ... 145,660 + 7,745 ail di: Rail Sh T .. a Saal 
Lancashire & Yorkshire 59,104 + 2.072... 176,099 + 7,427 | have advanced 5; Railway Share Trust, 4; Madras Irriga- 
London, Chat.,& Dover 13,822 + 380... 41,067 + 1,119 | tion, 1; Assam Tea, 1; Kama Wolga Navigation, 1. Inter- 
London & Nrth.-Western 148,921 + 4,663 ... 443,585 + 21,342 | national Financial have risen }; but General Credit show a 
London &South-Western 29,106 -- 1,343... 88,786 + 6,653 | fal] of 3; Imperial Credit, Deferred, }; United Discount, } ; 
London and Brighton... 23,524 — 561... 75,692 + 79 eo Se ; 
927% ‘ 7 Te Société Générale de l’Empire Ottoman, 1. In land shares, 
Man., Shef., & Lucolnsh. 29,875 -+ 1,530 ... 85,957 + 5,298 : . 
Metropolitan... 8,664 + 54... 28,006t — 352+ | Australian Agricultural have advanced 6; Natal Land, {; 
Metropolitan District... 4,325 + 222... 10,871¢ — 73t | North British Australasian, 2; Scottish Australian, 5. In 
| Midland ....... ccsccscccce 94,297 4,177 ... 272,971 + 16,201 tramways, North Metropolitan have advanced }; but Bir- 
North-Eastern..........0. 103,240 4,867 ose 292,191 > 16,199 . h re 1 lower and Glas ow 2 
South-Eastern ............ 27,984 — 1419...  73,457t — 3,274¢ | ™MOgnam a , re 
Chien... seen 8,075 ... 1,919,659 +123,174 BULLION.—The following is taken from the circular of 
| *Glasgow &Sth.-Westrn. 14,860 383 ... 404,630 Messrs Pixley and Abell on the transactions in bullion during 
| "Great Western ..... evo 99,425 5,066 ... 2,629,931 the week :— 
| *North British............ 33,663 2,903 ... 1,002,770 ; 
Le eee ee Baas ete a Gola—There have been a few orders for bars for Holland ; thesehave 
840,774 +38,326 ... we been supplied by the Jate arrivals, and the Bank has received the 
* In these cases the aggregate is calculated frem the beginning of August. balance, amounting to about 160/. Owing to the late decline in the 
| t The aggregates published are for one day less this year than last. French exchange there has been an inquiry for French coin, and 
. 247,000/, withdrawn from the Bank, has been sent to Paris. The Neva 
| Forgan anv Corontat Rattwars.—The following ose brought 150,000/, and the Puno 37,7501 in sovereigns, from the Brazils ; 
| the changes for the week :— eee ditties ‘ and the Mongolia has taken 2,840/, the Zambesi 10,000/, and the 
osing Prices os ‘ 
Forsien. last Friday, thieaey. or Dee. Peshawur 30,000/ to the East. 
| Ane eh8 DOE, ccntinnin DE mn DD cs cc Silver—The great rise in the exchanges reported from India has 
| pasate Francweccccnn Ah Sh FT| canst a large inerease in the ondare for silver for that county, and 
Buenos Ayres—Great Southern .......s0-0+008 1lj i coovce LIP § consequent advance in the price. Purchases were made up to the 
| Dutch-Rhenish........ meleiibeinedeimeiinondiehuins - 253 ¢ ccrcevee S58 6 17th inst.,’at 59d per oz standard, but on that day large orders were exe- 
Lemberg-CzernowitzZ....ceccecees ennncuceee .soeee - 1383 @eeeceee 123 3 cuted at 593d per 0z standard, and this may be considered as the pre- 
eee maceces SH —s_ enarieces 53 i ; : lies h f G » 
I I a conmunies » TS sent rate. A large part of the recent Sapp oe Ae SONS Sr0es ormany, 
| Bambre and Meuse........0ccccocccececseeoreeore ee but the stock of silver in that country is very firmly held, and there is 
] San PAUL0...seresersereeeeereserneseeres cminiols come Se ro apparent intention to sell any very important amounts. Austrian 
She ee nian enetian.. soeccenee ay . florins have been sold at 573d per oz, their intrinsic value as compared 
aa : aimeaaieiaiian. ea. ee » OE om with bar silver; they have been taken fcr coinage purposes in 
|| East Indian ..... en India. It is uncertain how long the inquiry for the East will continue, 
Grand Trunk of Canada ....soccescssseeeeseees 3 1} and it is therefore difficult to say whether the present scale of prices 
— New Ordinary sss..+0e 3¢ ¢ dis 13 will be maintained for any length of time. The Duke of Sutherland 
{ ati ie * has taken 100,000/, and the Mongolia 96,000/ to Calcutta, the Zambesi 
Great Western of Canad . 184 re os 25,000/, and Peshawur 140,000/ to Bombay. We have received during 
MEO. YS, orrevecsicesosssooiecnstosacsceeses ule +h the week about 52,000/, chiefly Doré, from New York, anc about 





29,000/ from the Brazils, per Galacia. 


Mexican Dollars.—We have no arrivals to report. The price has 
risen in consequence of the scarcity of this coin, and 58d per oz was 
paid for afew that were held here in time fir the China mail of the 


American Securities.—The changes for the week are as 
follows :— 


Closing Prices 
last Friday, 


Ine. 
or Dee. 


Closing Prices 


GOVERNMENT aND StatE Stocks. this day. 


United staies 6 % 6/20 Bonds, 62 (par 103) 105% 4 seme 1052 + 32 15th inst. We scarcely consider that this rate would be maintained if 
— — pe (PAT 103).recereereereeceeee 103 3 sereeenes 1084 + # any amount was to come to hand, The Mongolia has taken 35,000/ to 
ongl-piudie..' 3, = Sl eee - 108% aie ¢ eae 
Ditto 5 % 10/40 Bonds (par 103)....s.ses0e0 2 ane 04% + 3 China and the Straits. aa 
vite 5 % Funded Loan (par 103) «se. 1024 2X0 weeeseeee 10233 + ¢ Exchange.—On India for Banks’ drafts at 60 days’ sight is 1s 11d per 
Senn boi vente e _ ae > ° | rupee. Tenders for the India Council Bills were received yesterday— 
I a Pew paces 4 the whole amount of 700,000/ was allotted to Caleutta—applications at 
SECURITIES. ’ os 2 a TM, +s os ae 
Atlantic & Gt, Western 1st Mort. (par 103) 71% 2% — sssssoas 68 7 - 2% 1s 114d per rupee receiving 93 per cent. The minimum was raised to 
Ditto Second Mortgage (par 103) sss... 564 7h sereesees 64 5 - 2 1s 10d per rupee. On the 7th inst. the minimum was fixed at ls 944, 
Dies, pnird Mortgage oe steeeeeneee 273 Bsenseeees 253 6 — 2a Calcutta then being allotted 450,000/ and receiving at 1s 10gd 4 per 
© Leased Lines Rental Trust........0.0 85 7 —— seseeeees 346 - 1 i ae I ates J On ‘ ivi g 9 
Erie Shares (par > aie iteateas ea aetate 451 ee 43 3 -‘it cent. ; Bombay being allotted 250,000/, and receiving at 1s 10$d 24 per 
| ee 7 % Consolidated Mortgage ......... 96 7 cc-ecerce 86 7 ove cent. 
in ’ : = : ne 2 
bation inti ic aah a. + Quotations for Bullion.—Gold—Bar gold, 77s 94 per oz std; ditto fine, 
New York Central shares (par 103) s+... 95 6 95 6 a 77s 94 per oz std; ditto refineable, 778 1ld per oz std; South 
| Pennsylvania 50 dels shares (par 51}) ...... 4Ab 5 ceesseees tee 5 - 4 American doubloons, 73s 9d to 748 per oz. Silver—Bar silver, fine, 
Ditto General Mort. 6 % Bonds, 1910 6 967 —— cescsesee 97 8 + i 


4s 1l}d per oz std; ditto, containing 5 grains gold, 4s llgd per oz 


Jot Stock Banxs.—There has been a large upward std ; Mexican dollars, 4s 10d per oz, last price. 


movement in this department, not confined to the shares of 
London companies. The following have advanced :—Bank 
of Egypt, 1; Imperial Ottoman, +; Imperial, 4; London 
and County, 14; London and South-Western, 4; Midland, 
| $5 Union of Australia, 1; Anglo-Foreign, 3; English, Scot- 
; ish, and Australian Chartered, }; London Bank of Mexico 


> een 
—— — - oes samen - _ 


Sittin oa 


According to the Gazette return of this evening, the movement 
in tle precious metals during the week ended Jan. 14 has 
been as follows: —Gold—import, 196,998/ ; export, 148,099/ ; 
Silver—import, 173,317/; export, 189,180/. To-day 40,000/ 
in bar gold and 4,000/ in sovereigns have been withdrawn 
from the Bank. 
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BRITISH FUNDS, INDIAN GOVERNMENT ; FOREIGN STOCKS, BONDS, &o.—Contenued. 


SECURITIES, &c. 




















Closing 

Dividends Due. Britisa Frxps. melons, 

Jan. & July 5... 3 per Cent. Consols.. ceceee| O2 92%} 
ooo Do for Account, Feb. Se 923 924 

April 6 Oct. &....3 per Cent. Reduced ............, 91) 91? 
April 5 Oct. 5,../New 3 per Cent. seceesreerseeeeees 914 913 
Jan. 6 July 6... DoBk — severe JAM. IRDE wee one 


dan. 5 July 5... 
Jan. 5 July 5... 


DO 2 caves CAN. 1BD4 one one 
Annuities ...cccccc0. JAN. 1890 0. oe 
April 6 Oct. 5... DO c.ccccccerersneres Apr. 1885 8} 9@ 
Feb. 4 Aug.4.... Do(RedSeaTel.) Aug. 1908 18) 18% 
Mar. 11 Sept. 11 Exchequer Bills, 1,0001, 23 %.. 5s d par 
June 11 Dec. 11) Do 1002, 2001, and 500/ ...... 53 d par 

, Inpran Govt. Securities. | 
. India Stock, 10} % Apr. 1874 os 
D0 5 % covesssoreee JULY, 1880 1085 ‘9 
D0 4% ccccsscveeee Oct. 1888103} 4} 


Jan. & July 5 
Jan. 6 July 5 .. 
April 6 Oct. 5..., 


o. Do Enfaced Paper, 4%...... 93 95 
Feb. 28 Aug. 31. Die Gd Gh GW ccceceres +-c0ccecece 95 97 
May 31 Nov.30.| Do do 6} % ..... May,I879101 2 


June 1 Dec. 1...! 
June 1 Dec. 1... 
Feb. 16 Aug 16 

Mar. 31 Sept. 30 


Do do 6 % Rupee Dbn..1877 ... «+ 
Do dob %&% do TEBP 2. ave 
Do Deben. 5 %.. Ang.1878 1003} 
Po Bonds 4% 1,000I......... 15s 7? 
Mar. 31 Sept.30, Do do 4%, under 1,000! .... ... 

| MISCELLANEOUS. 
April 6 Oct. 6... Bk of Engind Sk.5} % last 4 yr ‘254 2 25 
Apri) 1 Oct. 1.../Canadian 4% Bonds, red. by 

Dominion of Canada in 1903 1083 4} 
April 1 Oct. 1... \Corptn of Lon. Bds,1877,43% 101 2 
June 1 Dec. 1.... Deo do 1879, 4 % 101 3 
Jan. 5 July ..., Do do 1882,44% 1014 2% 
April 5 Oct.65...| Do do 1881,44% 1004 it 

eee \Jamaica, 1897, 4 %....ec-seree-| 

Jan.AprJly.Oct|Metrop.Brd of Wrks, 3h % | Stk. | 96} 962 





FOREIGN STOCKS, BONDS, &c. 









































bege Next | 

Bothnia s Draw-) Name. Closing 

Due. (Zu! ing. Prices. 
Jan. July) 24 | | June, |Argentine, 1868... 6 %| 95 96 
Mar. Sept. 24 | Feb. | DoPublicWorks 6 %/| 25 66 
Jan. July. eee |Bolivia........0000008 6 %| 32 34 
June Dec i | June, Brazilian, 1852 ... rg eee ee 
June Dec.) 1** June.) Do 1858 sesso 44% | --+ ove 
April Oct)... |... | Do 18659 5%) we ae 
June Dec.|1**/ June.| Do 1860 . 4% 92 
April Oct. _ June,! Do 1863 secs 44%| 89 91 
Mar. Sept.) 1 | Jan. | Do 1865 ......... 5 %| 98 89 
Feb. Aug.) ... Do 1871... 5 %| 98 99 
Jan. July} ... | June. Buenos Ayres...... 6 %| .. «+» 
Fan. July| «- | Jume.| D0rssnseseeeesersees 3%) one ove 
April Oct. 1 | *July.| D0 1870 cseccccoe 6 %e | 91 93 
Mar. Sept.! ... | Mar. |Chilian, 1842 ...... 3 %| 0+ oe 
June Dec.) ... \*Mar. | | D0 1858 seccoere 44%! --2 
Jan. July| 2 | Apr. | DO1866 swe 7 10d 6 
Jan. July) 2 [*Jan. | Do 1867 ....00004 6 %/100 102 
Jan. July} .. | May.! Do 1870 ........6 %| 92 94 
Mar’ ept.| 2 |dan. | Do 1873 ........ 5 %| 92 94 
April Oct.| 7 | Apr. Colombian ......... 6 %| 0. a+ 
May Nov.) 2 | Apr. /Costa Rica, 187:.. 6 %| 20 32 
April Oct.) 1 | Mar. ES ene %| 30 32 
Mar. Sept.| .-. | Mor, |Danish, 1825 ..... 3 %| 0 os 
Mar. Sept.) ... . | Mar. Do 1850 and "61 4%) w+. ose 
Tune Dec.| -- | 2. | D0 1868 ccsccvoce 4% so ove 
Jan. July) 1 | Jan. | D0 1864 soe 5%! we ove 
May Nov, ... | May. | Do {0075 Debt SS 
Mar. Sept. 2 '* *Jan. (Denbian, 1964... 7 %| 95 97 
Jan, July! 1.64/*Dec. | Do 1867 see-+-e.. 8 %| 29 101 

> oa Ne! eee Ecuador NewCon. 1%; 8 ll 

rvsional. | 

neo lb ne] Do + neWrnt. a 

Mar. Sept. 1 | Jan. |Egyptian, 1862 ... 7 %| 83 8! 





Mar. Sept. 1 | aces 
April Oct.) 34 | Feb. 
Jan. July 1 | 

Jan. July... |*Jan. 


FS 
> 
Do Second Issue 7 % 83 6&5 
Do 1864  ....00008 : %| 93 95 
Do 1868 ......... 7 %, 76 76 
Gov. Rail. 
Do4 Deheoesy 7 We} ove 200 
De Engscp.1873 7 %) 675 68} 
|Entre-Rios ......000 7% 98 100 
French Nat.Defen. 6 % 1024 3} 
6 
5 








eee | cee eve 
Jan, July.) 23 | 
April Oct.) .. | os 
ove eo | ov |Greek, 1824-26, ex 
Coupons ...... 

Do Coupons ... 
Feb. Aug.notapplied Guatemala .......-. 


























M22) Next 
on £&! Nes 
Dividends © = Draw- — Closing 
Due, sé ing. Pr ces. 
Jen. Jalyn'ne ... /Portuguese, 53-67 3 % 43} 44 
dan. July o- oe Do 1869 j.....0. 3 % 43$ 44 


Mar, Sept. notapplied Russian,1822,£s6t1 5 % 97 89 
Jan. July 2 “Nov. Do 1850 ..scce 44% 94 96 
June Dec. 14 |*Mar.! Do 1860 cccoccose 44%) coe «+s 
May Nov. «. ooo DO 1859 coc. 3 % 66 65 
May Nov, ooo | ov Do 1862 20.0000. 5 %) 975 98} 


April Oct. 1 *Jan. | Do { Mes. Dich.) 5 %, 98 100 


April Oct. 1 (Jan. | Do do, 841158... 5%! ... so 
April Oct. .. *Jaly Do do, 1866, 1002 5 % 98 100 






April Oct. ... “July | Do do, 847158... 5 % .0 ove 
May Nov. 0.15 *Aug Do (Nicls. Kail.) 4%, 82 8&3 
Feb. Aug. 0.1 *Feb. D0 1870 csovseeee 5 % 99 100 
Mar. Sert. 0.1 ove D0 1871 cgsooocee 5%) E7 98 
April Oct. eee DO 1873 ccccceses 5 % 963 973 
Jan. July L777 .. San Domingo -6% 21 23 
June Dec. 1 e-» ‘Sardinian... 6 %\ 75 TF 
June Dec. ... coo (Spanish .......00000 3 %, 18} 182 


June. Do { Mortgage 


Swedish Provncial 
Mortgage Loan 4 % .2 oe 
DoGvernmnt]8644}% ... .-. 
Do do, 1868...... 5 


Jan. July. .. 
June Dec. 3 Apr. 


Quieksivr ‘5 %' 77 «79 


April Oct. 0.45 Apr. 
Jan. July) .. | ase 


April Oct. 1 “July Turkish, 1854...... 83 85 
Mar. Sept. 1 ‘Dec. |) Do 1858 cscccccee 59 61 
Jan. July 2 May. Do 1862 66 63 
Jan. July 2 May Do 1863 62 - 


Jan. July ... .» | Do 1865 
can, July 2.44 May. | 
Feb. Aug. ... *May 
April Oct. ... | Mar. | 
April Oct. ... 


eee one oe 





Deo 1865 ° 
Do Guaranteed.. 
Do 1869 ...0.0.0. 
De 1871 ssecsovee 6 
| De Treasury ... 9 
De do B and C.. $ 
Do de stamped ) a 
for con. inte 5 ~ 9%! so. ose 

% Gen. Debt) | 
Uruguay, Con.1871 6 % 77 78 
Coup. 1865 ...  .. (Venezuela ........ 3%! 11 13 
Coup. 1865 not applied, Do ....cccccccsssssss 14%! 5 7 
Coup. 1865 not applied) Do 1862 ........ 6 %!| 21 23 
Coup.1867 not applied Do 1864 .........6 % 21 23 
Note.—Dividends on the before-mentioned stocks 
payable in London. 


6 
6 
6 
6 
& 
6 
4 
6 


103 
| 68 
| 56 


er aatansacst 


aoe wee one 


( 
Feb. Aug. 2} May. 


a | eee | eee [ArgentineHrd Dis 6 &%! 84 65 
Jan. Tuly) wo | ose 
May Nov. os. | ove 


Belgian, ex 25f ... 23%) 0. ose 

D0 dO cccccseceses 45% | — 
Jan. July, «| «» |Dutch Cert.,ex 12g red a 
April Oct.) oo. | oe oY 4% ose one 
Mar. Sept. ... |... |Frenchrentes,x25f 4 hae oe 
Quarteriy.| ... | so. | 
Jan. July) ... | eos 5s} 59 

* The drawings are gouty in the case a stocks to 


which asterisks are pre In almost all other cases, 
where there are drawings, half-yearly. 


19060 recmnnes 8 . ooo 
Italian, ex 25f ... 5 % 





COLONTAL GOVERNMENT SECURITIES. 

















Autho- ,,._. Closing 
; Dividends 
rised Name. 
cao. Due. Prices. 
£50000 Jan & July British Columbia,1872 6%| o. ase 
100000 Ap] & Oct Do 1894 6%} wo. ree 


«. Jan &Jduly Canada, 1877-80 ..... 6% /104 306 
eo» \|Feb&Ang) Do 
«. 'MeraSept! Do 
2125264 Jan&July; Do 
1126062, Jan&July, Do  Inserbd. Stk. 5, 104 106 
e. |Apl & Oct! Do Din. of 1903 5% |106 108 
200000 Jne & Dec|Cape of G. Hope, 1873 6%| ... a. 
eee Apl & Oct Do 1890-1900 6%| ... eee 
es =j|Apl & Oct Do 1880-80... 6%} ... ave 
o- dan & July Do 1891 sevccs 6%) .. 
234000 Apl & Oct Do 1900 ..... 5%} ... eve 
250000 May & Nov Ceylon, 1878 ........0... 6%/105 107 
350000 May & Nov; Do. 1882 & 1883... 6%/109 111 
200000 Jan & July! Mauritius, 1873......... 6%! ... 
300000 Jan&July) Do 1878. 
150000 May & Nov Do 1882. 6% 108 110 
400000 Feb & Aug Do 1895-96 ... 6% 115 117 
125000 May & Noy Melbrne. Corp.1867-75 6%| ... ose 
114700 Apl & Oct! Natal cecocccoccccscccccses 6%} sve 


6% 1102 104 
oa 102 104 
commences SED 268 








6% |105 107 






77100'May&Nov Do .,... ° 6% | — =. 
137000|May & Novy) Do ....00 ccccccsscsecee 5%, 105 107 





166000 Jan & July New Brunswick . 6%|28 110 


1135800 Jan& July New 8. Wales, 1876... 5% |100 102 

















April Oct.) 3 Mar. D0 1868 ccccoccee 6 %! ce ave 181600 Jan & lv o $-1902 6% > oT 
Jan. July) 3 |*Dec. |Honduras Govrnt. "ae on $e De wal he, ome ee 
Railway Loan.10 %! 11 13 " draw. fm °67 10°75 5% .. 

Apel Oct.) ove | see | DO 1867 ccsccene 5%! ooo one . (2% an, drw.) a need 
Jan. July) 3 |*Dec. | Do 1870 siewnlO % 12 14 | 1000000 Jan&July Do 4fn%72 45 "yop 5% 103 304 
April Oct. 1} "July. Hungarian... 5 %! 73 74 93100 Jan & July New vealand, 1891... 6% 111 113 
Jan. July.|.... |Oct..74 Do 1873, Scrip.. 5 %| 69} 704 93500 Jan & July Do 5% 102 104 
- poe | oe Do do, 601 paid. J see es | 6609000 Quarterly* Do - 5% 2033 2042 
Jan. July ... “Dec. Italian, Meremm, 204000 Mar & Sept Do 1891... 6% 112 114° 
is Rai! IWAY sevens &% 61 63 332000 Jne & Dec Do 1891... 6% 111 113 

April Oct. 6.66 *Jan. Do 1865... 6 % 8S 80 : (Pro. of Auc.) 

Heb. ADE. woe | vse JAPAM sevverermereee 9% LL 13 | SIGODAPL & Oct Do derigoisggs 6% oe ove 
Jan. July. ... Apr.75 DO.sseeees 7 % 100 102 250000 Jan & July Nova Scotia, 1875...... 102 
Feb. Aug. os es ‘Liberian .. coon 7% 55 65 295000 Jan &duly Do 6. 109 
Jan. 1867 WHE ove MEXICAN sevesesereee 3%, 15} 16E | 1850200 Jan & July Queensland, 1882-5... 6% 221 12 
Jan., 1867 n'ne| «.. Do 1864 wove 3%! 8 85 | 1608050 Jan& July Do 1891-6... 6% 113 114 
April Oc..n'ne ... | DoAngeFrench 6 % wo 209500 Jan & July S. Australian, 1831-0 e% 103 111 
Jan. July 1 “Jan. Montevidn.Eurpn. 6 % .. ... 410200 Jan & July Do 18$1-9000 6% 111 123 
Feb. Avg 6 Feb. Moorish, Imperial 6 % %5 100 778500 Jan & July Do 1901-15 6% U4 116 
June Dec, ... | «. New Granada...... ooo ove 240000 Jan & July Do 1611-20 § oe 105$ 106 
dume Dec. ow. | a. Desecsessessesssers S By ves oe 102500 Jan& July Tasmanian, 189F ..... 6% i12 ust 
dune Dec we on Do Deierred ... one one 652800 Jan&July Do red. 1893 to 1901 6% 112 114 

a Do Land Wnts. 333000 Jan& July Victoria ....s0cccccccceses 6%) ves ane 
(Hectares) ... wi 2 850000 Jan & July Do oe 6% /114 116 
oon 2 ene ey. enneescee : » 34 “4 7000000 Ap] & Uct Do oe 6% 1113 114 
eve evs ZS rcccosece eo 27 3 21097 Jan &Ju aug } 
Jan. July ... +» Peruvian, 1870 .. 6 % 62 62} ees = a = i, 
Jam, July, 2 | oe | DO 1872 seororcce 5 %| E0$ 61 * January, April, July, October 
ee Se 








[Jan. 24, 1874, 


————$— 


CURRENT. 





















AME RICAN STUCKS, 
| 4 

15=/Ch 
Dols* | Name. \S= aakeg 
j \2 = Prices, 
_—_ a 
oe Caited States .......cccccee 6% 189], 108 g 
510756900 =‘ 1) 5/20 years... eee OW ISSZ105 86 
— | DO scccovcscrccccsevescosovess 6% 1894/1083 § 
as ee --- 6% 1885108 9 
600000000 Do 1867.37 * 1 6% 1887 } 7} 8} 


issued up to 27 Feb ‘eb. 69) 


Es fT bol 3 












ove 5% «. 40 45 | 
O acccsccerseeseess 6%)... 40 45 | 


Do New Funded ........ - 6% 1995 43 45 


1200000) Al eghany Valley Rai road 7% 1910 $1 
17500000 A &G.W. 1Mert.1,000 dols 7% 1902 63 70 





80000000), Do F unded... 5% |188] 10 

Do 1940..... ° % 1904 105 6 

3203! 0) Louisiana, Old ..... 4! ee 
49550 Do New Doel ome | eee” ae 
1000000 Do Dip] ace | vesann | 
3000000! Do 8% 1875 40 60 | 
4000000 6%... | 50 | 
5% 1885 94 98 | 
8266007 % 1894 94 96 | 
619800 *% 1900 93 95 | 
6199007) 5% 1889 93 95 | 
Sov0u0 . 5% 1891 93 95 | 





11500000, Do 2 Mort. 1,000 dols ... 7% 1992 53 55 

29000000 =Do 3rd Mortgaze.......0. 1902, 25} 26} 

600000!) Do Con. Mort. Bonds*.. 7% 1890 27 29 

800000) Do Reorganisatien Scp. 7% 1874) 95 100 
750000! Do Leased Lines Rental | | 

| TMS. ccccccccccsscesseves 7% 1902 84 86 

ree - 7% 1903, 73 75 


@000000 Atlantic, Miss, and Ohio | 
| Con. Mortgage Bonds. 7%) 1905) 40 45 
8000007 Baltimere and Ohio......... 6% |1895 100 102 


. 
| 
8 eer 6% 1802, 100 102 | 
8000000 Baltimore & Potmac(Main | = 





LANG) 2... .cccccccccseceree 6%/1911)} D1 
3500000 Do (Tunnel) sibtoiadvewebabe 6%/1911 990 
\(Guar.by Pen.& N.Y.Cen.Rail,)| i 


7000001 Cairo and Vincennes ...0.  |1909, 58 
26885000 Cen. Pacific of Calfornia.. 6% 1896 83 
2000000 Do (California & Oregon | | 
|  divisien)lstMt.GdBds 6%/1892) 64 
2500000 Det. & Mil. 1 Mort. Bonds 7% i875 73 
1000000 Do 2 do 8% 1875 55 


S28 SS 88 





8000000 Erie Shares, 100 dols .+.... | ooo | 433 463 
he! | Do Countersd by Union | 

| Bank of London ...... . | 43 4 
8536900 Do7 % preferencedo.... |... 68 70 
1000000 Do 6% Convert. Bonds 1875 98 100 
10000000 =De 7 % Gold Bonds...... 7% 1994 73 80 
3000000 Do 1 Mortgage.. 2 7% 1897 aoe 
4000000 =Do 2 do cecees..... voce 6% 1879) wee 
GOGOO00) DGB dO ceccoercercoceescovee 7% \1883) ... 
4710800! Do Consol. Mortgage ... 7% 1920 95 


400000! Gilman, Clinton, & Spring. 7% 1900. ... 
oi |Ulinois Central, 100 dols | | 






{ ee | oe | 93 96 
5000000, TO aseresescreccccescesscer.se 6% 187] vee vee 
ae Do Redemp. Mort. Bnds $% 1875) 95 101 
29000000) Do .......00.000 sovescosccsore 7% 1475; SA 8D 


800000) Ulinois & St Louis Bridge 
Ist Mortgaze........00- 
600000? Louisville and Nashville... 6% 1902) 35 97 
eee Marietta & Cincinnati Kail. 
Bends cecccecsscsecoseescee 1891} 94 97 
700000? Memphis and Ohio Ist 
Mortgage Bonds ..... 7% 1901|101 108 
ove Michigan Central, Sinking | 
Fund, Ist Mort.......... 8% 1882) 90 100 
8000% Milwaukee&St Paull Mort 7% 1902) 85 87 
3855000 Missouri, Kansas, & Texas, 
Ist Mort. Gold Bonds 7% 1204) 44 48 
a New York Central, 100dols 


% 1900)100 102 


a 





$ S233 
sa a a ea ara a a a ae 


} 

NEG «. ccncnesianinecen ese | 9 955 964 

4000000) N. Pacific Railroad 1 Mort 190 200} a | 
3000000 Vregon and California ... or 0; 17 22 \ 
ii } 


Panama General Mortgage 7% 1897| :6 #8 
240000] Paris and Decatur .secoove 7% 1892) 75 79 
Pennsylvna, 50 dols shares ) 44 45 
Do Ist Mortgage .....0.0. 6% 1880 , 88 92 
Do2nd = do 6% 1875) 23 100 | 
wits Do General Mortgage... 6% 1910) 97 98 | 
( Philadelphia & Erie, amt 


4000007 -  Mort., (gua. by Penn- 1831} 86 98 | 
sylvania Rail. Co.) . 
100000/, Do with option to be pd 

in Philadelphia......... oo | 96 98 
5000000 Do General Mortgage... 6% 1920) S86 87} 
ove Philadelphia and Reading | 

50 dols SHATES ....s0008 eos | 50 53 
800000’ Do Gen. Cons. Mortgage 6% 191] 100 102 
3000000 Union Pacific Land Grant 

Ist Mortgage Bonds... 7% 1889 75 77 | 
6000007 Union Pacitic Rail, Omaha | 

Bridge..cccccocccssccsseses 8% 1996 91 92 
869200) United New Jersey Rail 
eo 6% 1894101 103 | 


j 

3000007 Do do cevecesee. «+e 6% 1901 lol 103 
| 
' 








* issued 277 600l—ereserved for a, 3. 228, 52001, 


BANKS. 


Autho- 


Vivi- 
dend 


; Closing | 


rised per 











° . 
= = 
Name. | = | 3 | Prices. | 
Issue, annum . | im | & 
100000 5 % |Agra, Limited, A ...|10|10| 7 7 | 
80000 7 % |Alliance, Limited ... 25 | 10 | 12% i3t 
150000) 24 % |Anglo-Austrian ......| ... | +. 13 if 


80000 26 % Anglo-Egyptian, L... 20 | 20 2u3 ei 


20000) 26 % Do New 


seeeeeeee a - 





60U00| 5 % |Anglo-Foreign, Lim.| 20 | 10 | #3 103 
100000! 17 % | Anglo-Hungarian ... |}20; 8; 3 8 
15000! 5 % |Angie-Italian, 66, L) 20)10| 7% 7 
30000| 10 % |Bank of Australasis! 40 40 | 57 E9$ |! 
12500} 8 % |Bank of B.Columbis| 20 | 20 195 20 I 
121| 5S % | Do New,iss.at2p|/ 20, 6| 4 & | 














a = 








































































































































































































































ae —— 
j TNE 
Jan. 24, 1874. | THE ECON ne 
| | 
| O} 
BANKS—Continn ]q INS T ; ~ a h—hLULUrrti“‘“‘(‘“(‘C;‘(‘(‘ RS 
| —an - atinued, | if SURANOE COMPANIES. omens 
A | Divi- | 
|| Autho-| dend | i so | Cl Autho-) d | | 
ik . . josin end | , 
| “vised | per | wame, = | 8 | | Ome | ised | per | 7 3 | _. |Closing ___ MISCELLANEOUS. 
| Issue. annum. | 2 | 2 | Prices. | Issue. annum. Heme, 1313 | Price, | Dive aR anne | 
— -_—— entniltemettniaaat asusens aaa mm | Ba denc 
20000 183 % Bkof Constantinople 10| 6 50000 tee en mam | ccsman per 7 3 | 
) antin a 10 % |All . & } 1 a . 
|} 10000 20 % |Bank Of Egypt cess 5 | 25 | 43 Z 100001 6 % A ates Oui & For.100! 11! 1383 ona Name. 3 3 Closing 
| epee 14 So —_ = Irelan .. Stk (100 | ... 24000122 % |Atlas.... ING sevseenee 100 | 25 nancial mn | t | Prices 
50 6% ank of Roumania... 20! 8 7} ba 3000, 6 © “pene + “Seas ‘ 5§ Bonps ‘ ani en 
: 7 } : 5 % |Argus Lif ox" D3, LOANS, AN "STs 
20000, = $0 Bank of S. Australia 25 | 25 34. 36° 60000 15 o Britis! — Forei zo ore 5 % Boston U8 ) aa Sas a ~ 100 | all 
20000, 10 % Bek of Victoria,Aus. 60 | 25 ; ntish anc Fore gn. 7 % Egypt 5.) . i orl. Loan lf al 92 94 
g0000 124 ¢ Bank of N. Zealand’ 10 | 10 ie oe 20000! 12 & Ic) oa ne, ' 2 Amited.. | 4 Ee 9% eee n100 all 85 87 | 
| 3000) 10 % (British N. American 50 50, 68 r 6000) 5 % |( ler at M 1 SF) S on 7%! Do7 % Khedi A M. “¢ rov./100 | ah | 98 200 
| 20000 8 % \Central cf London L’ 10 5 ét oe rs « . 3 ” al, & a 6 % Fore oo e } _ Loan 100 all | 72 72 
40000, 5 % |Chartered of India . 50000] 133 %\commencial Union” 100/10} .. nat Gian oh teenie ae 
| _ Australia & China’ 20 | 20 13% 143 4000'40% &b Cour — Union.. 50 5 3} 5° Deke ust 6 % Bonds ... 100 all 104 106 
| 30000 8 % |Chart.Merc. of India ae 6160 412 % vewn — eames 0 | 10 e 6 Do 6 y RS eee 100 all 91 98 j| 
| g0000 10 % IC Z ,ondon,and China’ 25 | 25 | 22% 23} 50000 5 % |Eagle........ eee. | 0 | 343 ove ras | ‘r sian n and Can 1 100 , all 99 101 
0000 «10 _— | § a on 100 1a @ > pitocenntamenintioans 5 ee ~osote ae . nal, : i 
1} 20000 15 % Golomial ......000 o os oo 20000 7 % concen Law 100 | 6 om 6 %'New Y¢ tare Indian Gov. Stk.100 1045 5 | 
1) 200000 9 ®, |Conaoli a 62 3 40000 47 Eng &Scott.Law I e 50] 3} a } 6% a 6 % (Ex. 4/0).. . 98 100 |} 
1! “goo! 4% |Dethie her 1 Coe and Scottish T %lenetandon Gov. tees Fad stg.100 100 105 107 
60000 8 English Bank of I ss wees tlic 10000' 6 % IG aaoen Limited... (25 2 ese ; r aaa 87 4 eo e.. . 
|_ de Janeiro, Li 10 | 21¢ 12 a aren) ol | eh ee eee ee es ae 
30000. 7 % |English, Sco ttish f 4a 60001 & % iGresher ae Lim... 20 4/ 2b 3h} < Do De caitte 7 nt Trust, Pref.100 100 79 81 
___|_ Australian Chart... 20 | 20 214 22% 20000 6 % Gu oe — a eee 6 % Spar lah  @. Wastomat Tamed 100 100 | 13$ 143 
| i/1€4ps Franco-Egyptian ... 20 | 10 9 20 20000; € % Home and Col +00 | 60 oe Mortga ¢ seo — pa 
|} 10000 12 % Hongkng&Shanghai Masta 'T cae |e . es Submarine Cables com ~ ( oa oe 40 
Bank Corporation. 28}) 28%. 37 59 12000 4 pr sh. oe coin © span 50 5 23 3 6 %\Tobacco 6% Loan, gu a aoe Cert 100 108 20 
| 45000 8 % ‘Imperial, Limited... 50 16 18 19 7500 10 % Imperial Life an nang = 7 by Itali LS aeleeeee 3tk } 
j a * * ae eno 20 | 10 | 323 123 13453) 28 % Indemnity Mar ay “ Coan, C R sem ‘kc. _—a oe 
} 0K OMIAN coscccsccccesceses) 2D | 25 | ove 8 60000 18 % Law Fi Mariné... 100 60 i 162 %'Bolckow V on ; | 
6000, 8 % Do New ..... 10 sel 10000 42 3 p sh on pe ot + 100 24 5 a % Ce ntra: Swed an a 4.<e) 100 | 35 | ove cee 
100000 1 % |Landy z eter fnew tile 100 | 10 entrai Swedish Iron&Steel,L) 10 | 10) 7 
” poe costae geBar 1k 100000 10 % Lancashire ; , “* Copper Miners of England } } 
of India, Limited. 20; 5 1% 1 20000, 63 % Legal & Ge eon = - ove pref. 7k % gland, i} 
690000! 5 % | Do5% Debentures : 87504 eco Liverpool a Leowdes - . oe 23 % Ebbw V: le Stl, Iron, & Coal. L. a = 13 14 i] 
196 4, for 30 yrs..100 100 88 91 | Fire and I. ife ok 20 Emma Mine ....... ; “| 90 = 224 234 
|} 20000 10 % ‘Lond. Bk of Mexico 40626} 6% | DoGlobe(lanns) .. 2 English & Aust. Coppa) 3| 3 3} 3 || 
, | & Sth. America.L. 30 | 20 20 21 35862) 24 % [London lo | oe Flagstaff Miue...... a 10 | 10 1¢ 13 | 
|| 1000, 10 96 | Do New wwiinnes 90) 5 4b S| SOo001 FS (Lond hamtes| a = Oa a er ee 
f SBCs) we [eee Yommerce,L 20}10 7 8 0000! «6 % \Lond. &I yee E> s oe ee (Nantyglo and Blain: ee 7 = 5f 
|| fit) 32 & [Lond & B Plate, L100 | 40 | #1, 63 | Soo00) 20. e |Kend.& Lancas. Lite 10° 3) | O° 1 works Preferred, Lim 100 | an | 63 63. || 
: NOW cecsce soos! 25 | 10 | 124 13 100! 20°% |L la i ‘ 9 % Rhymney Iron..... | 60 | 4 i 
| 60000 8 % ‘Lond. Chart. of Aus. 20 20 | ~y s 10000] 273% oe Marine 20 2 a | e4)\ Betee... eecentovsceccees S all 43 45 |} 
| eee 20 % aaa County. 60 20 | 61 62 60000) 15 % Maritime, Limite i a 18 : CoMMERC IAL, Fis ANCIAL, an S5ialli 13 14 
| o SOHP  oercees..000 OAT O68 a cc 600001 5 % |Merchants'MarineL 1 oo INDUSTRIAL. 
Mors oe London HanseaticL 20 5| 4k 5 40000! 20 % IN. British & aie - = 2 1 1% | 10 % Australian Mortgage Land & 
80000 20 % | London Joint Stock. 60 15 | 46} 474 40000} 25 % Ocean Marine hae 63) 263 27 Finance, Limited . 25 5 ” 
| arenes “cial, Lait ~ ge 40000| «. Oriental& GLMarine 25 «taal 7 2 Ceylon Company, Limited .... 20 | 20 13} 143 
cial, Limited ...... 10| 5| 7% 72 eee /4 pr sh.| Pelican eee be ° 7%, Do hee 
Bet 2 rye HH 1314 .- 6 pr sh. Pheenix...........-...... tek wrt) ae 7B! Do w0- 3 rina a| 
| 25000 4 % [London & S. Airican 20 20 | 14 15 2500 124 %|Provident Life ...... alien 1k % City Offices, Limited -....us..) 50 | 36 i 
10000} 6 % |Lond.& 8. Western, 100 20 | 26 17 20000... |Realm Marine, Lim.) 20 —; 6 % City of Lon. Real Property, L. 25 a ‘on | 
| 100000) 20 % |Lond.& Westminster 100 | 2 200000 80 % 4 ne, n..| 2 5 ete 6 % Colonial. Sea y.L. 20 2) 6 73 
a 2 20 | 69 70 % 'Rock Life...... . 2 6 onial, Limited ............ 50 20 1} 
du 10 % |Mercantile Bank 0: 6892201 20 % |Royal Excha ange...... ok 5 % Credit Foncier of England L| Sialii ob 32 {I 
| the River Plate, L.| 20/ 3 /| 82 St 100000 162 % |Royal Insurance 20 — _ 10 % Credit Foncier of Mauritius,L. 50 5 2 SS | | 
| 15000 8 % |Merchant, Limited... 100 | 25 314 32% 1600 77% %|Union nore 90 ote on 61 % English and Foreign Credit... 15 10) 12 13 
{] 20000.» +~|Metropolitan, Lim... 10| 10) 5 6 2 aie i » 20 ant 5 % Fairvairn Engineering, L eee) 15) 8} wee ave | 
15000 8 % |Midl smited eh al aac n rire .. soll aan) Gl ° . ering, Lim.... 6, 5 32% 4} 
! o alc and, Limited ...100 20 | 26 27 4000 22 prs.) Do Life . . 18} % Fore Street Ww ‘arehouse, Li > 1 2 * 
HP bd ie ie 100000 25% |Thames and Mersey} | wee Foster, Porter, am iden} 30 | 16 | saat | 
} 000 10 % | Nationa of Australas 5 ‘, . vame! i Me sey ww 6 fy eS ee ° 9 17% 18% 
. . A s + 6: 62 Mari mite PY . é 3€ neral Credi t & scoul ( - a a 
|} S00) CS [National of LpoolsL! 25/18 | se on | 10000 15 % [Thetis foe) oe a ee Telegrph. Works’ L.| 10 , 10", 13" 394 | 
| 66667 ove Pa al = New Zea- | 40640 15 % Valen Marine. I oe 2 5& 2 India Rubber, Gutta Perch . 0,10) 13 23 | 
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EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 
JANUARY 22. 
60 days. 
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NOTICES AND REPORTS. 





STOCKS. 

Corporation of London Bonds,—The corporation will permit 

| the renewal of the 44, 44, 43, and 5 per cent. bonds falling due 
within the next six months, on some of the principal loans, at 
the reduced rate of 4 per cent. per annum. Assent is to be 
given by the 13th proximo. 

Louisiana Bonds,—At the request of some bondhelders, the 
council vf foreign bondholders have telegraphed to New 
Orleans to protest against the proposed reduction of the 
principal of this debt. 

Queensiand 4 per Cent, Debentures—The Union Bank of 
Australia invite tenders till the 27th inst. for 250,000/ of 
these debentures, at a minimum price of 88, the whole bearing 
interest from the Ist inst. The loan is part of 1,466,499/ 
(650,000/ has been already raised in the Colony), and the money 
is required for railways, roads, telegraphs, and other works. 
The revenue of the Colony for the last two years is stated to 
have exceeded the expenditure by between 100,000/ and 
200,000/ per annum. 

New South Wales Finance-—The revenue of this Government 

for 1873 amounted to 3,330,913/, being an increase of 518,901/ 
over 1872. The expenditure was 2,609,366/, and the surplus 
721,547/. 

New Zealand 44 per Cent, 5-30 Debentures.—The agents for the 
New Zealand Government loan have disposed of debentures 
representing 370,000/ in amount, at the offices of the crown 
agents for the colonies. The total amount offered was 
500,000/, and it was understood that the remaining 13°,000/ 
would be allotted to further applicants in the order in which 
they might apply, at the price of 98. 





San Domingo Bonds,—The Council of Foreign Bondholders - 
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COURSE OF THE EXCHANGES. E oe have convened a meeting of bondholders at the Council-house, 
~ camareiiel 7 ee for the 27th inst., to take into consideration the following 
| Turspay, Jan. 20. | Farpay,Jan.23. | proposal, viz., that in consideration of the bondholders not 
| | Twn. Prices Negotiated | Prices Negotiated | Opposing the issue of a loan of the Samana Bay Company on 
| on'Change. | on ’Change. this market, the holders will receive from that company on 
; — —— —S —«=———— x sta r a. = 
| BeBbAT ORE ccecerseeecscccoseesnes Short. 11 17 11 18 17 | is 3 each 1001 bond deposited a 50/ Samana Bay bond, at 7 per 
sD nctsecidinierersedbonnnisannten 3Months.| 12 0¢! 12 1 12 Of 12 of | cent. besides 125 dollars of paid-up stock in the company, and 
|| Rotterdam erizeeormernnersesir bad | oe | 22 Ot | 22 0 | a certificate for one-half of any surplus obtained from the 
~ 5 x 5 30 25 222, 265 32 | San Domingo Government on the realisation of the bonds, 
Se ane Drusses ~~] aiort. | 9620 | 25390 | 25222| 26325 | San D go G t on th lisat f the bond 
I cn RIND stesasen ..|3 Months.| 25 55 25 624 | 25 55 25 624 | >ANTES 
| ssareeilios = 25 STk 25.624 | 25 60 | 95 45 _ _ . RAILWAY COMPANIES. 
|!" Hamburg -~— 2038 2043 2038 | 2043 Atlantic, Mississippi, and Ohio.—The revenue for the past 
orl ~ . oe oe : ? ; ou : at fiscal year amounted to $2,143,526, being an increase of nearly 
Sikiandhedisin... — | no | 13 119 | 19k 10 } sr cent. The balance of net revenue is $914,035, against 
| Petersburg ...eevssssseseseerseree = a | ae Sit} | 3794,328 for the preceding year, being an increase of 244 per 
ee encererrsanan = | ote, oalere| ules | 11624 | cent. The epidemic at Memphis, and the financial crisis, are 
ED ietiennngnennntiennnmenned — | 116%) ll 67} 1155 | 11 62¢ | mentioned as being causes which have tended to reduce the 
Ee ene convoooomnsens — | Bb) 2 7h) Be 7b) ft | revenue, while the high price of iron, &c., has largely in. 
| ee ow | 49% 49h 494 creased the working expenses. The interest on the bonded 
Seville — | 9 49} 49% 4% debt of the company amounts to $771,000 in currency per 
—_ § 93 9S 49% ° : 
oon re me ‘st o 4s} annum, which sum, deducted from the balance of net revenue, 
| Granada . -- is} 49 48} . will leave a surplus of $143,000. | 
oe oes a re = cae = Baltimore and Ohio Railroad—Sterling 6 per Cent. Bonds.— | 
cuhionepennaiidanints : wee 7% p 
BiIDOM «. -.eseseeseressenssseeees i= | = - asf = on Messrs J.S. Morgan and Co invite subscriptions for 2,000,000/ | 
‘ y | _ 29 ST 29 93 29 34 Y Ye a ° : . . 
aie) — Bart SSE) SE! a0 cof | sterling 6 per Cent. Bonds of the Baltimore and Ohio Rail-| 
ne cat aes | 29 87; «6-29: 924 | 29.57} 29 924 | road Company at the price of 963. The bonds are redeemable 
ae and Messiaa = - S7t | 29 924) = 29 S74 | a at par in 1910, under the operation of the sinking fund. The | 
o 24 2% 2a | 2 ° ° . 
Oporto = oe 621 623 2} success which has attended the operations of the company is 
SUEEEEEEEEEESUEEEEEEEEE stated to be the result of the prudent financial policy as well 
FOREIGN RATES OF EECANGS ON LONDON. as the enterprise which has distinguished its management. 
—_ —_ aa Whilst dividends as high as 10 per cent. have been distributed | 
| Paris Be ha. Ty Short. to its stockholders, large surplus earnings have been employed 
| a — — - inimproving the property of the Company and providing forthe 
ia... iets AM ye 20.16 gd ican ne increasing traffic. The sum expended in this manner is stated | 
— a 20.01 ed see 3 months’ date. [as high as 54 millions sterling, equal to the entire bonded 
— ~ cacmnmmnan ce tens 133.85 aeons = debt of the company, including the present issue. The letter 
St Petersburg......... —— ae 325 - of the president, which accompanies the prospectus, describes 
—-.— » mt “90 dagsTaate. | the present position of the company, and gives particulars of | 
1 Mow Yerk occcoccecs eee cme aa) ee 60 days’ sight. the extension to Chicago, which is now under construction, | 
Melbourne .......+00 So dis, tenses a and which appears to be regarded as its limit of operations. 
gy ee 7 st a The ordinary stock of the company is quoted at 158. 
ae cemrenmen 31 oS vesees - Carnatic.—At a meeting held for the purpose of authorising 
eaaies — ee) y (eee = the amalgamation of this company with the Gteat Southern of 
Mauritius.....es00... —= 12 sess 33% prem, essase - India railway, a resolution was passed to the effect that a Bull 
we ee — | | Ooh Com OM, 1 tg cnn the two companies, and for enabling the amal- 
ENO cccscccccenccs <= BB ceeene et) |. ease —_ gamated company to make agreements with the Secretary of 
Hong Keng............ — 15 seeeee =—--:lUCUCU - State for India, and for other purposes, be approved, subject 





to such alterations as Parliament might see fit to make 
therein. A meeting will be held on the 4th proximo to con- 
firm this resolution. 

Grand Trunk of Canada,—At the adjourned half-yearly 
meeting, Mr Potter, the president, stated that the change 
of gauge was successfully accomplished, but not without en- 
tailing a considerable addition to the estimated expenditure. 
The late severe panic in the United States had also exercised 
an unfavourable effect. So much was this the case, that sum- 
mer rates had been maintained during the winter, which is 
generally the busy time of the year. The amount of rolling- 
stock rendered entirely useless was not large; but the case was 
otherwise with the locomotives. Under these considerations 
any further dividend on the Second Preference this year was 
impossible. The opening of the International Bridge at any 
other time would have added much more considerably to the 
traffic. The chairman further said that if a scheme could be 
devised whereby a Perpetua! Debenture Stock could be created | 
for the payment of the bonds of the International Bridge, 
then they could distribute the tolls received from other com- 
panies for the privilege of crossing the bridge amongst the 
shareholders. He thought that such a scheme, at the same 
time including some minor details of improvement, could be 
framed at a cost of not more than 10,000/ per annum for in- 
terest; and he expressed a belief that the company would be 
able to pay the dividends on all the three preferences by 1875. 
Some more capital might be requisite. 

Honduras Inter-Oceanic Railway, Limited.— Share capital, | 
5,347,7201, in A shares of 100/ each, B shares of 12/ each, and 
C shares of 20/ each. It is proposed to acquire from the Hon- 
duras Government the above-mentioned railway, with all its 
rights and concessions, and to complete and work the line. 
The Government retains the right to repurchase the railway 
at the expiration of fifty years, at a price equal to the Com- 
pany’s nominal share capital and bonded debt, with the addi- 
tion of 20 per cent. as bonus. The share capital is to be 
represented by the conversion of the existing Honduras bonds, 
viz., in 29,638 A shares of 100/ each (2,963,800/); and 8,970 
C shares of 20/ each (179,40C/), to be exchanged for the out- 
standing bonds of the 1867 and 1870 loans; 117,135 B shares 
of 12/ each (2,125,620/) to be exchanged for the bonds of the 
1869 loan, French issue; and 789 A shares of 100/ each 
(78,9001), to be exchanged for the outstanding bonds of the 
Federal Debt. Subscriptions are invited for 2,000,000/ deben- 
ture capital, the authorised issue being 2,500,000/, in first 
mortgage 100 per cent. debenture bonds, at the issued price of 
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cnmened 
redeemable by annual drawings, in twenty-five years, 


par, and redeemable e yea 
This issue is required to complete the line, of which 


at par. 


177 miles are yet unbuilt, and to erect saw-mills, Xc., on the | 


Company's enormous tracts of Jand. 
Manchester, Sheffield, and Lincolnshire-—Comparison of the 
past and corresponding half-years’ revenue accounts :— 








1872. 1873. 
£ £ 

Gross revenue........... 842,829  rererecerovere 895,206 
Working expenses ewe 401,620 471.314 
Net revenue ccccccccsccsccesccsccsccsccscsece 441,208 — ccoce--sccccee $23,892 
Add previous Surplus ............:-seeeee sriseenenncne ‘ TA. denttancnsehes 21,785 
MAA 382... 2. ececeree 445,677 
Deduct preference Charges.......cccscccccccccsccccce SLT, 165  cceccereceeeees 361,686 
Available for dividend............ccccceoce 127,217  cerece - 83,991 

—on the ordinary stock at the rate of 44 per 
cent. per ADNUM .....06 pueedovnspententieconensen 123,582 (3% p. a.) *S2,333 
Surplus ..... Soescececeseccccsconsooocoesonesse 3,635 — ..ccsereccvesee 1,603 


ives 6 per cent. to the Preferred Stock, but Nix t 
Capital Account. 
Expended. 


* This ¢ » the Deferred. 


Received. 


£ 
Wy. FN BOTS isecsccuscntinctsccccsenccncese 14,950,476 — .....ceeceeeeee 14,776,176 
© Ghee Ball, CBP <cnsccesyncuven epensenceess CF eee $34.95-4 
Total, 3lst Desember, 1873 .ecoce 15,252,885  ......00. sever 15,211,130 


Part of the increase in the preference charges was due 
the 12,000/ additional payments on the South Yorkshire stocks, 
and part to the 18,010/ * interest in suspense” from previous 
half-year Of the additional cost of fuel, 23,771/ was due to 
the enhanced price. The Post-office authorities continue to 
throw obstacles in the way of any legal cr equitable settle- 
ment of the claims of the railway companies for the tele- 
graphs, and the directors record their strong protest against 
the injustice the company suffers in being so long kept out of 
what was justly due to them. The directors estimate the ex- 
penditure on capital account during the current half-year at 
235,000/. The new line belween Temperley and Garston has 
been used since the Ist August last, and a limited service has 
been working for the accommodation of the local traffic be- 
tween Glazebrook Junction and Manchester; but owing to the 
Central Station in Liverpool being still incomplete, it has not 
been expedient to establish a passenger service between Liver- 
pool and Manchester. The Liverpool Central Station is ex- 
pected to be opened during the half-year. Until the Central 
Station at Manchester was also finished the proprietors can- 
not expect to obtain the share of Liverpool and Manchester 
traffic which their line will ultimately command. The directors 
charge against revenue the whole of the interest on 890,411/ 
unproductive capital, as well as 14,000/ interest for expendi- 
ture on the Liverpool line. 

Metropolitan.—The directors were authorised to raise the 
capital sanctioned under the Act of 1873, aud also to settle the 
long-pending suit of Mr Salisbury by compromise. The 
Bishopsgate Extension was expected to be opened in a few 
months. 

Metropolitan.—The receipts for the past half-year were 
| 213,233/, and the expenses 97,114/, leaving a profit of 116,119/, 
This provides for the preference charges on the debentures, 
and leaves 40,843/ for dividend on the ordinary stock. A 
| dividend is recommended at the rate of 2 per cent. per annum, 
and the balance of 759/ is carried over. Heavy compensation 
| payments are stated to be one cause of the reduction in the 
Soleese varried forward. The whole of the interest on the 
new issue of 250,000/ 5 per cent. stock (which is at present 
unproductive, and forms part of the capital expended on the 
extension east of Moorgate street) has been borne by revenue 
during the half-year, the total amount thus charged to 
revenue being 25,000/ per annum. Efforts are being made to 
obtain the repeal of the passenger tax. It is stated that in 
1872 for every ll of dividend received by the ordinary stock- 
| holder, 9s 2d was paid by him in passenger duty, local taxa- 
tion, and income-tax. The capital account shows that 
7,736,517 has been expended, including 134,055/ during the 
| past half-year, leaving a balance of 9,949/. 

Metropolitan District-—The half-yearly meeting called for the 
10th February will be made special to consider the Bill for 
jthe amalgamation of the Hammersmith Extension Railway 
Company with that of the Metropolitan District Railway 
| Company. 

North Pritish-—At a special meeting, the Border Union pro- 
| prietors accepted 145/ North British stock for 100/ of Border 
| Union, and the Edinburgh, Perth, and Dundee proprietors 

accepted 62/ 10s North British stock for every 100/ Edin- 
| burgh, Perth, and Dundee. 994,688/ North British stock was 
created for this purpose. 








for 1873 on the South Austrian section amounted to 3,641,725/, 
and for 1872 to 3,387,375/, being an increase of 244,350/. The 
total traffic receipts on the Upper Italian section for 1873 
amounted to 3,351,716/, and for 1872 to 3,107,609/, being an 
increase of 274,108/. The total aggregate receipts on both 
sections, 3,224 miles in length, for the year amounted to 
7 ,023,442/, against 6,494,984/, or 3,053 miles in length, for 
1872, showing an increase of 528,458/, or 7.82 per cent. 
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South Austrian and Lombardo Venetian —The traffic receipts | 
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BANKS. 

Alliance,-—The net profits for the last half-year are stated to 
have been 40,042/, making, with the balance brought forward, 
a total of 50,420/. It is proposed to apply 32,000/ of this 
amount in payment of a dividend at the rate of 8 per cent. 
per annum, and to add 7,112! to the reserve, carrying forward 
11,3087. The sum of 5,388/ has been realised from the assets 
of the old bank and added to reserve, which will now amount 
to 162.5001. 

Alliance,—It was stated at the meeting that since the separa- 
tion of the Liverpool and Manchester establishments, the 
London bank has raade rapid progress, which is evidenced by 
the fact that, within that period, the current accounts have 
increased by 150 per cent., the acceptances are more than 
doubled, and the reserve fund has been built up to 162,5001. 
A dividend at the rate of 8 per cent. per annum was declared. 

Bank of Egypt.—The profits for the six months, including 
5.8101 brought forward, are stated to have been 27,369/, and 
dividend and bonus are recommended equal to 18 per cent. per 
annum, making, with the interim payment, a total ef 16 per 
cent. for the year, and carrying forward 4,869/. 

Birmingham Joint Stock,—& profit ia shown of 49,450/, and a 
ividend of 20 per cent. per annum has been declared. The 
balance of 8,570/ is carried to reserve, raising it to 34,042/; and 
from this it is proposed to add a bonus of 1! per share to the 
dividend. 

Bombay—New Bank.—The following telegram has been re- 
ceived :—* Ad interim dividend, 5 per cent. perannum ; 18,000/ 
carried forward. Directors intimate their intention to call up 
further capital consequent on Secretary of State’s order re- 
garding Bengal Bank’s agency.” 

Commercial Banking of Sydney.—A dividend at the rate of 
20 per cent. per annum has been declared, 20,000/ added to 
the reserve fund, increasing it to 200,000/, and 10,000/ carried 
over. An increase of capital is contemplated by the issue of 
shares at 25/ prem. 

Lancashire and Yorkshire-—A dividend is recommended at 
the rate of 6 per cent. per annum, with an appropriation of 
2.5001 to reserve (thus raised to 28,260/), and 610/ carried 
forward. 

London and Provincial.—The half year’s gross profits, includ- 
ing the amount brought forward, are 36,293, and, after de- 
ducting expenses, interest, &c., there remains 15,481/ to be 
appropriated :—6,345/ to the payment of a dividend at the 
rate of 10 per cent. per annum; 2,000/ to reserve; 1,500/ to 
purchase of business ; 2,627! to rebate ; and 3,009/ carried for- 
ward. The dividend for the corresponding period of last year 
was Y per cent. 

London and Westminster.—The adopted report stated that 
after providing for debts, income tax, buildings, and special 
cratuities, the net profits for the half-year amounted to 
227.4561. This, added to 35,823/ brought forward, left a 
balance of 262,780/. A dividend of 12 per cent. for the half- 
year, free of income tax, has been declared. After making 
this payment the rest will stand at 1,022,780/. 

Manchester and County.—The available balance is stated to 
be 71,015/, which it is proposed to appropriate as follows :— 
15,000/ to the reserve fund, raising it to 315,000/; to dividend 
at 15 per cent. per annum and provision for income tax, 
50,2541; and to carry forward 5,761/. 

National of Liverpool——A dividend is announced of 10s per 
share, carrying forward 5,196/. 

Parr’s Banking.—The balance available for the year, inclusive 
of the sum brought forward, is stated to be 43.470/, which it is 
recommended to distribute as follows :—Interim half-yearly 
dividend at 10 per cent., and bonus at 24 per cent. per annum, 
declared July, 9,375/; dividend for the last half-year at 10 per 
eent.. 7.500/; bonus at 73 per cent., both free of income tax, 
5,625/ (making a total of 15 per cent. per annum); to reserve, 
20,000/; and 970! carried forward. In consequence of the in- 
crease of business, it has been resolved to make a call of 5/ per 
share, payable 3lst March, which will raise the pzid-up 
capital to 200,000/. The directors have arranged for the in- 
corporation with the bank of the business of Messrs Thomas 
Woodcock, Sons, and Eckersley, of the Wigan Old Bank, 
from January, on the following terms ~—2,000 shares of 20/ 
paid up, to be taken by Messrs Woodcock, Sons, and Eckersley, 
at the price of 40/ per share, and 2,500 shares of 20/ paid up, 
to be issued at the same price to new shareholders. 

West of England and South Wales District—A dividend has 
been declared for the past half-year at the rate of 8 per cent. 
per annum, and a bonus of 5 per cent., making, with the divi- 
dend and bonus paid at Midsummer, 14 per cent. for the year, 
free of income tax, 1,500/ being written off buildings, and 
11,881/ added to reserve. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

English and Foreign Credit.—A gross profit is shown of 7,841/ 
(including the amount brought forward), and after deducting 
expenses, and 1,934/ carried to “ suspense account,” a dividend 
is recommended of 5s 6d per share, or 6/ 17s 6d per cent., car- 
rying forward 121/. The directors have been advised that the 
time has arrived when it is desirable to wind up and dissolve 
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incite eaetedemneeemtinieamasinsimantmatareeaten 
the old company, whose assets and liabilities this company 
purchased in 1566. 
Impert rl Credit. 
§,209/, from which a dividend is proposed at the rate of 6 per 
cent. per annum, leaving 1,709! to be carried forward. The 
suspense account is now increased to 26,156/. 

New Zealand Trust and Loan —A dividend of 5s per share, or 
at the rate of 10 per cent. per annum, is announce lL. 

Soci de Crédit Austro- Turque—The International Finan- 

cial Society announces that holders of English scrip certificates 
may exchange them for Austrian scrip certificates at their 
offices on or before the 19th prox. 
} South African Mort jaye a [ In sestment, Limite d.—The liquida- 
tors have declared a seventh distribution to shareholders of 5s 
per share, payable on the 28th inst., at the offices of Mr 
Frederick Gardner. 

United Discount Corporation.—A disposable balance is 
of 8,090/, and a dividend is recommended at the rate of 5 per 
cent. per annum, carrying forward 590/. At the correspond- 
ing period a dividend of 6 per cent. per annum was announced, 
and 2,034/ carried forward. It is mentioned that the fluctua- 





shown 


profits, but that the business is in a satisfactory condition, 

| United States Mortgage-—A dividend has been declared of 6} 
| per cent. in gold, payable in Paris ard New York. 
ASSURANCE COMPANIES. — 

British and Foreign Marine.—The underwriting account for 
| 1872 has resulted unfavourably, and a loss of 24,804/ has been 
made; but the interest account has realised 25,441/, so that 
\the loss is reduced to 1,362/. An interim dividend of 6s per 
|share was paid in July last out of the amount (33,440/) 
| brought forward from the previous year, and a further divi- 
_dend of 2s, and a bonus of 4s per share are now recommended, 
| being a total of 15 per cent. for the year, carrying forward 
| Moll. 

General Life and Fire-—A half-yearly dividend has been de- 
élared at the rate of 6 per cent. 

Indemnity Mutual Marine-—The payment is notified of the 
annual dividend due 3lst December. 

Merchants’ Marine.—A dividend is recommended at the rate 
of 5 per cent. per annum. 

| Provident Lije-—The report states that 605 new policies were 
issued during the past year. The amount assured was 313,120/, 
yielding in new annual premiums 10,000/. The invested 
«capital amounted to 1,816,441/, and the total income was 
238,630/. 

Thetis Marine.—Owing to the losses sustained on the under- 
| writing account im 1872,it has been decided to make a call 
of 5/ per share, payable in two equal instalments on the 2nd 

March and Ist June. 

MISCELLANEOUS COMPANIES. 

| Australian Agricultural—An interim dividend is recom- 
‘mended of 1/ 10s per share, free of income tax. The interim 
dividend at the corresponding period of 1873 was 17s per 
share. 

Birkbeck Property Investment Trust-—Amount, 500,000/, in 
certificates of 100/, 501, and 25/ each, issued at 88 per cent. 
Zt is intended to invest in house and shop property in London 
and the suburbs, and the trust will be under the management 
of the board of the Birkbeck Building Society. 

| British Shipowners—A dividend is notified at the rate of 
| 10 per cent. per annum, free of income tax. 

British Telegraph Manufactory, Limited,—Capital, 30,0001, in 
| 10/ shares. A new company has been registered until this 
| title, to carry on the manufacture of Sir Charles Wheatstone’s 
| patented inventions. 

Civil Service Supply Association.—The report of the committee 

of management states the opinion given by Sir Roundell 
| Palmer, viz., that accumulated profits cannot be appropriated, 
| has been confirmed by three other eminent counsel. The 





|priation of future profits, and the committee appointed in 
December, 1370, proposed that half of the profits should go to 
the credit of shareholders, and half to the reduction of prices. 
This was negatived, and it is now recommended that as sufii- 
eient working capital has been accumulated, this policy shall 
be carried out for the future, and that the balance of profit 
shall be brought forward from one half-year to another, for 
the reduction of prices, and thus prevent any further accu- 
mulation of capital, without the consent of the shareholders. 
Delaware and Raritan Canal, and Camden and Am! 4 Railroad 
and Transportation —The numbers are published of thirty-five 
| bonds—amounting to 14,250/—which have been drawn for 
payment at par on the Ist prox. 

Eastern Telegraph.—The report for the half-year ended 30th 
September states that the revenue was 17%,829/, and net 
balance 129,369/, of which 5,009/ is absorbed by special expen- 
diture, and 99,933/ by the interim dividends of 13 } e: cent. on 
14th October, and 14 per cent. on the I4th inst., leaving 
22,894! to be carried forward. It is stated that a joint-purse 
traffic arrangement has been concluded with the Indo-European 
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East and West India Dock.—A. dividend of 3 per cent. 


has 
been declared for the half-year, and 2,028! carried forward, 


The balance available is stated to be | It has been decided to apply to Parliament for alterations of 


certain clauses of the company’s Act, and to issue debenture 
stock ; 


and to authorise the company to borrow to an extent 
of one-third of their capital. 
Ilinburqh Street Tramways 


A sp 


ial meeting is also called 


for the 31st inst., to submit a proposed bill in Parliament au- 
orising an extension of the time for the widening and im. 
provement of the North Bridge by the Corporation of Edin. 


burgh, and the relinquishment by the company of the con. 
struction of some of their authorised tramways. 
Foster, Porter, and Co.—The net profit : 
stated to be 16.829/, making, with 
12,952! ,~an av A dividend is recom- 
mended at the rate of 125 per cent. per annum, free of income 
tax, carrying forward 17,281). : 
Gau t lrores London and Paris Steamshi) ).—An 
dividend at the rate of 5 per cent. per 
clared payable on the Ist of February 
fared Terrett Hunt and Son, Li 
meeting a distribution of 1/ pe 
of the year ended July, 1873, was de 


fur the half-year is 
the previous balance 


lable total of 29.7810. 
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annum has been de- 
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clared. 


Landore Siemens Steel.—Messrs Chadwicks, Adamson, Collier, 
and Co., announce the issue of 200,000/ in 6 per Cent. Mort- | 
gage Debentures, secured on the entire property of the! 


company. 


Liverpool Steam Shippirg, Limited —The liquidators have an- 


nounced a final return to the shareholders of l/ 9s 8d per | 


share, making, with the previous returns, 6/ 9s 8d per 10/ 


share, payable at the offices of Messrs Chatteris, Nichols, and | 


Chatteris. 


London and St Katharine Docks—The report exhibits a balance | 


of profit for the half-year of 142,818/, from which the directors 
recommend the payment of a dividend at the rate of 4 per 


cent. per annum, free of income tax, leaving, after the reten- | 
' 


tion of 7,500/ to meet contributions to the common fund and 
other contingencies, 20,184/ to be carried to reserve. 
Ouvah Coffee—The directors have resolved to pay a divi- 


dend for the past half-year at the rate of 10 per cent. per | 


annum. 


Pawson and Co.—The net profit from the Ist March to the | 


3lst ult. is stated at 22,659/, and a dividend’ is recommended 


at the rate of about 8 per cent. per annum, leaving, after | 
writing 5,036! off leases, plant, goodwill, and preliminary ex- | 


penses, 5,122/ to be carried forward. 
per cent. debentures, amounting to 65,0001. 

Sandhill Firebrick, Tile, and Clay, Linited.—Creditors are re- 
quired to send in their claims by 20th. February, to Mr 
Greenfield, of Tavistock, the official liquidator. 


Spring Valley Coffee—The directors have resolved to pay a | 


dividend for the past half-year at the rate of 10 per cent. per 
unnum. 

Southampton Dock.—It has been decided to recommend a 
dividend for the past half-year at the rate of 5 per cent. per 
annum. 


Stock Exchange Clearing-house—At a meeting of influential | 

. ‘ . S rm a | 

members held on Tuesday, the revised scheme (with a slight | 
modification) was unanimously approved of, and a committee | 


was appointed to arrange for a six months trial of the system, 
to be confined to seven leading foreign stecks, and to test its 
efficiency in any way that may be considered necessary. 

Thames Plate Glass (1874), Limited.—Capital, 100,00 7, in 1001 
shares. The undertaking is formed to take over the premises, 
machinery, &c., of the 'Thames Plate Glass Company, Limited, 
in course of liquidation. It is inferred that, by a moderate 
outlay, the concern may be made to yield a good return upon 
the capital. 

Western of Canada Oil Lands and Works, Limited —Mr Kemp 


| (of the firm of C. F. Kemp, Ford, and Co.) has been appointed 
questions raised by the committee were confined to the appro- | 


official liquidator. A meeting of the debenture holders, how- 
ever, 1s called for the 27th inst., to consider a scheme for the 


| reconstruction of the undertaking. 


Welsh Woollen Manufacturing—An interim dividend at the 


rate of 6 per cent. per annum has been declared. 


| Telegraph Company, the terms of which will be fully explained 


to the meeting. 


West India and Panama Tel graph—At the adjourned extra- 
ordinary meeting Sir James Anderson and Mr H. Weaver 
were elected directors, and the following notification was 
read :— 

Agreeably to a telegram dated 13th inst., the 


the Porto Rieo Jamaica 


Maia Cable end was about being buoyed off Porto Rico, and they were | 


proceeding to Ponce to lay the shore end. 


MINING COMPANIES. 


interim | 


ted—At the first ordinary | 
r share, derived from the profits | 


ft is pre yposed to issue 5 | 
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Chape l House Colli ry, Limite d.—Capit ul. 1 10,0007, in 28,000 | 


shares of 5! each. The property to be taken over is situated 
at Skelmersdale, about 14 miles from Liverpool, and is held 
under various leases. It is stated that there are eleven known 
seams of coal of good quality, and that the present output 
amounts to over 300 tons daily, which, by the further sinking 
of the pits aand extensions of Works can be largely in- 
creased. 

Dunraven Adare Coal and Iron.—The directors have an- 
nounced that the Coupons, at the rate of 10 per cent. per 
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l= annum, will ‘4 payable at the Alliance Bank on the 2nd! 
S 1) Mini Fite? — f the liquidators 
| Eclipse (;0 ib nF, ae na Ais as FEport or the qu Lators 
states that an r of 3,500! in cash and payment of all e sts 
| incurred in the proceedings instituted against the late chatr- 
man of the ¢ mpany has been made on his behalf, and accepted 
| tionally. 
1 . we Con —A dividend nnounced at the rate of 25 per 
ent. per az n 
| on Gilher a a ( re G bi md Mining of Canada 
Limit T! dertakineg is being formed to acquire mining 
rights foi 5d ye of the above property stated to be 18,000 
|| French acres in extent, and to be 53 miles from Quebec, with 
which it will be nnected by railway. The mines are both 
quartz and alluvial, and are provided with plant. Thx Englis} 
| directors are — those of the South Aurora Consolidated 
Mining Con np 
Newport . Black Vein Steam Coal,—The directors an- 
| nounce that, as sufficient funds are in hand for the purpose of 
sinking and bu ng, it has been resolved to postpone the 
| payment of the call due on the Ist proximo till April next. 
|” South Aurora Couse 1—A. special meeting is called for | 
| the 26th inst. to confer oe the directors respecting the pro- 
| posed investment cf part o the funds of the company in deve- 


loping a large mining pro} oe in Canada. 








| Che Commerctal Cimes 


POST OFFICE ANNOUNCEMENTS 
Information has been received from the German Post Office that the 
| Steam Packet communication between Odessa and Constantinople has 
| been suspended, in consequence of the Port of Odessa being closed by 
| ice. Letters, &c., for Constantinople cannot, therefore, be forwarded by 
this route for the present. Due notice will be given as soon as this 
department is aware that tho navigation has been re-ope ned. 

Since the issue of the recent notice on this subject, information has 
been received from the [talian Post Oflice that arrangements have been 
| adopted which will have the effect of shortening the time occupied in 
the conveyance of the English mails for Malta from Naples, thus 
| admitting of a later departure from London. In future, therefore, the 
| mails for Malta, inten: for conveyance via Italy, will be mace up in 
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ice 
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led f 








London on the evening of every Tuesday, and a supplementary mail 
| will also be despatched on the morning of every Wednesday, on the 
| chance of its rea Naples in time for the packet. 
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Latest Dates. 
| ‘ , from Unitrp Statrs anp Nortm AMERICA, per Calabria—Boston, 
| iF ; ZO, 5: Detroit. 5; York, 7; VPhilavelphia, 6; San Francisco, 
Dec. 20; H mmil on, Jan. 5; Kin 5; Mon l, 5; Quebec, 5; Toront 
‘ Ottawa, 5: Halifax. 3 -Per Cimbria—Boston, Jan. 7; New York, 8; Philadelphia, 
| 73; Hamilton 6: Montreal, 6; ‘Toronto, 6; Ottowa,6; St John, N.B., 6 
j On January CA Volta—Sierra Leone, .« 1; Lagos, Dec. 2? 
|} Sta. Cruz nando Po, Dee. 11; Cape Coast Castle, 27; 
Accra, 26 ) ; 
Januar ‘ } ] —Santiago, Dec. 8; Valparaiso, 9, 
ta Ai 4); Monte Video, 22; Rio de Jan » 27; Bahia 
| 31; Pern: 9: Lisbon, 16. 
|} On dJannaty er Hecla—Boston, Jan. 10, 
On J r Ss AND C ADA, per Oceanie—Ch , Jan. 8 
Te \ 9; San francisco, 2; Na 1.5; Ki 1 
| - 1 ¢ 
7; Tor 
|| —---s-— - 
COMPARATIVE AVERAGES OF GRAIN. 
j The following isas ‘ment »wing the quantities sold and the averag? price of 
British Corn (Imperial mea ved n the Inspectors Usticers of 
Excise, conformably t 2 Act « h Victoria, cap. 87, in the week 
ended January 17, 187 d for the week in each of the years from 
; 1873 to IS70:— 
| QOUANTITIE SOLD. AVERAGE PRICES, 
| Wheat Bar Oats. Wheat. Barley Oats. 
Cities eccaten seats) eran lvls: ‘nitiiiaimminin, inapitintn 0st) cic inh eel nacie 
ors , s | qr bs} s ad 8 u s i 
WE74.cccrcces| 55,528 2 a 41] 62 6 iG 2 27 2 
| 1873 57.835 2 91 i 5 9 5 22 & 
)| 1872.. 5 2 4 67 0 8 6 4 7 2 : 6 
‘ 1871 7 2 0 j 2 6,285 3 3 9 ) 22 9 
1870 . x 4: 1 
| AVERAGES OF GRAIN 
The foliowing is a stateinen wi equ sold and the average price of 
*| British Corn (i nl as Y ved fr Ins; - n ) ‘ 
| Excise, conforn in the week 
| ended Janua 
» Price 
Wheat 4 
| Ba » 
QAts ccocccscrrcccccccccseess 27 2 
CO] j 
{ rcwu, 
Ps Thibhe 
rm “ 
i ihe corn 1 week have been very | 
+} ; 7 ] 
LHOUgH not 1 > LO > quite ¢ ai to the current ¢ 
mand, and } ‘ red. ‘Lhe da er is un- 
Saas } 7 } . 
zavourable to y-t d home-grow , business 
| Has co. lentiy centred chiciy in ioreign ions. bhe 
shippin ’ trade ought to be active at this time of the year, but 
1 . ° e Y . ° 
there is not an average business doing; stocks on the Balti 
are small, and the principal source of imports is America. 
| > : 7 sa) 4) ; io P P , . 1 
Prices abroad, with the ¢ ption of a fall of 1 france in flour 
|< Reis } ; iT ' L- : 
iat Paris, shows little alteration, German markets being 
| generally reported steady with a quiet demand. 



































The Liverpool cotton market has been dull during the whole | 
of the past week, sales reaching but a small amount owing to | 
the daily reports of large arrivals at American ports. At 
Manchester the position of producers is not at all uniform, but 
as arule spinners are fairly employed both on home and | 
foreigi ti +; manufacturers are occasionally forced to lower 
their quotations, particularly if their business does n tliein the 
China branch, which alone manifests activity just now. With 
this ex m, demand from thejEast and other prin melds ats 
of foreign ¢ uption has not improved; but a favourable 
effect has been produced by the fresh rise in Indian hanges, | 
an event which m ains prices generally on account of the 
greater profit obtained on Eastern pay n particular. But 
for this prices cotton goods would have shown depression 
ror the week. } 

The marked dulness in wool and woollen markets which | 
has so long been nt is tending to give | Wi ay a8 the 
shipping season approac hes but there is no general activity, 
the reason being rather that prices are considered to be higher 
than the supply of raw material warrants than that demand 
is diminishing. Much hinges on the course of the February | 


sale 
then offe rine Ww ill 
} 


however, that 


++ 


s, and it is not at all certain at present that the « juantity 
be unusually large; the impression exists, 
r prices will then be current, and there is 
little inclination to satisfy any but immediate want Conti- 
nental reports bad; prices are flat in France and 
Germany, and as regards America the season is not likely to 
be a one. The home branch of the clothing trade is 
active, and producers are well employed; in other depart- 
ments prices are steady but production languid. 

The South Staffordshire iron trade is still dull; there is no 
increase of production, which goes on at the rate of about 
three days a week at those factories which keep open; demand 
is still quiet in the expectation of reduced quotations; but the 
latter keep up in expectation of either a revival of demand on 
the one side or of a reduction in the cost of fuel on the other. 
Coal is more abundant, but an increased consumption by the | 
iron trade would easily overtake the accumulating powers of 
that district; the price of coal could scarcely fall heavily, so 
that there is little immediate a t of activity unle ss the | 
demand revives of itself. In the North of England orders and 
inquiries for heavy iron have been less scarce, and the tone of 
trade in that district is rather better; but, as a rule, there has 
been no general activity, one cheering effect of which is the 
still progressing fall in coal, though the mild weather has 
perhaps been more operative as yet than the absence of de- | 
mand from the iron trade. 

In the produce markets this week some excitement oceurred | 
in the market for new crop rice and jute, otherwise business 
been brisk. The demund for sugar has not been sufii- | 
o make prices more than steady, and a decli in 
instances quoted. The sales of coffee showed an active 
demand on the whole, but the rising tendency was temporarily 
interrupted. The tea market continues steady, good 
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demand for almost all descriptions. ''he new crop of Burmese 
rice has oceasi ied a marked revival of speculation, a large 
business havine been done at advanced price s f forward 
hipments. Jute is in active demand, principally for floating 
parcels. The tallow market is qu - but steady. A fair 
business was done at times in foreign tin and ¢ pper, but 
prices are little changed. 
XT RACTS emo TRADE CIRCUL:! 
From the Cotton Circular of the Imperal Ott Bank, 
d 1 Alexandria, Jan "10. —There has been a ] ‘feeling 
and more bu 3 transacted in our market during the past | 
week than for some time previo Prices, though tirm, have | 
) m h, if ny in « l equence of the rve stock | 
of cot re and the anxiety of holders to realise. Good 
jualities cor le si in good demand at full rates. 
We quot 3 before ir common, 94d; good fair ditto 
914: fully good ditto, 9$d to 104d; good i 1 staple, 
ditto, 10%d to 11 , l 1 to Ll4d 
ully ¢ l r to goo » f.0.b.; 
y vd to ( nal. 
From Messrs Al thly Price 
Current, dated un . pening of 
iness this 3 our market has not been stimul l by any 
Important inc: of transactions; but, while this is contrary 
to previous ition, the tone generally bas exbibited 
Mprov - iwh the severely adverse circumstances 
attending t ‘ ¢ months of 1873, some lapse of time 
becan sary the thorough restoration of confidence. 
The cot | forward in large quantities during the 
continuance of the American panic has entailed upon us very 
F receipts up to the present time, and this, in combination 
h the great decline in the Eastern exchanges, has prevented 
exporters from placing orders of such magnitude as the 
decrease of stucks would seem to have warranted. Later ad- 
‘es from all these quarters are of a re-assuring character. | 





The exports to India this month are of less than average extent, | 
and they will probably continue to be so during 
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tinuance of the local famine. ‘To China, on the other hand, 
they are again approaching a high figure, as the improvement 
reported thence has been altogether of a more encouraging 
nature. The home trade is fairly active, and stocks of goods 
in first hands suited to it exhibit considerable reduction. 

(From Messrs Charles Balme and Co.'s Wool Report, dated 
Jan. 21.)—Since the date of our last issue, no new feature 
has arisen in the condition or prospects of the wool trade. 
With the opening of the new year, there has been a slight 
private inquiry, but transactions have been only ou a mode- 
rate scale. On the whole, however, perhaps a rather more 
hopeful feeling as to the future prevails. The arrivals for 
the 12th February are to the present date 45,185 bales, 
and may probably reach a total of about 130,000 bales. 
A sale of Cape wool will be held in Berlin about the end of the 
current month, or at the commencement of February. 


(From Messrs Helmuth Schwartze’s Wool Price Current, 
dated Jan. 21.)—The first series of London sales of Colonial 
wool is to commence on Peb. 12. Large shipments are afluat, 
|and may bring up the quantity to 140,000 or 150,000 bales, if 
\the weather be favourable. The market is without change. 
| A telegram received to-day from Havre reports a fail in the 
= sale of 4d from November rates for short Buenos Ayres, 
| but firm prices for Monte Video. 

(From Messrs Lange and Thoneman’s Wool Market Report, 
|dated Melbourne, Dec. 4.)}—Fears of a financial crisis in 
| England, dearer money, and increasing supplies, have all had 
their effect on the colonial wool markets. Now that specula- 
tive operations have been greatly reduced, the demand for 
wools in this market has assumed a much more legitimate 
character. Among the most noticeable features in the wool 
business is the rapidity with which the Australian clip is now 
shipped to the European market. It is to be hoped that, 
during a temporary accumulation of stock in London, a repe- 
tition of the great variations in price which occurred Jast 
season will be avoided. Although the supply during this 
seison from these colonies will exceed that of last year to a 
moderate extent, there should be no great difficulty in dealing 
with the increase in the ordinary course of trade without esta- 
blishing a further reduction, inasmuch as the last year or two 
the production of wool has not kept pace with the consump- 
tion. Victorian Wools—The shipments to the United States, 
which last year amounted to near!y 12,000 bales, are not likely 
to be so extensive this season. Quite recently, however, 
American buyers have shown more disposition to operate at 
the rates current. New South Wales and Queensland—A 

loomy and anxious feeling pervaded the Sydney market 
Solem nearly the whole of November. Transactions have 
been at irregular rates. Although in Queensland the sheep 
bave decreased in numbers since the end of the year 1871, the 
clip this year will be somewhat heavier than that of 1872. The 
lambing in most of the districts has been excellent. South 
Australia—Constantly varying rates of discount in London 
have stopped the anticipated briskness which was looked for 
at the beginning of the season, and buyers of ail classes 
became timid and cautious in their operations. The weather 
has been exceptionally propitious. New Zealand—TIn this 
colony shearing operations are now actively carried on, and 
wool is arriving freely in the sea-ports. There have been no 
sales by public auction as yet of any importance; private 
transactions have taken place at fully 1d per lb under last 
year's prices. 

(From Messrs Thomas and Cook’s Wool Circular, dated 
Jan. 15.)—The sales of miscellaneous foreign wools, which 
were postponed from last December, were held yesterday. 
About 7,140 bales were catalogued. There was an unusually 
large attendance of buyers, who evinced a fair disposition to 
operate at market rates. The Russian wools, which formed 
more than half the quantity offered, consisted chieily of shot 
grown parcels, and were mostly held for limits too high for 
this class, and consequently they had to be withdrawn. 

(From Messrs Kilburn, Kershaw, and Co.’s Semi-Monthly 
Silk Circular, dated Jan. 22.)~The market continues ex- 
tremely quiet, and as yet there are no signs of improved de- 
mand; home manufacturers supply just their immediate 
wants, and will not buy im anticipation, while for export 
there is no inquiry whatever, the direct shipments from China 
to the continent fully meeting the demand of foreign manu- 
facturers ; our prices are generally unaltered for good and fine 
silk which is scarce, but more recent sales of common Tsatlees, 
which are unusually abundant, show eusier rates. 

(From Messrs Lee, Hedges, and Co.’s Ceylon Report, dated 
Colombo, Dec. 24.)—Our produce markets generally have been 
exceptionally quiet, the only article in the Island trade that 
has engaged considerable attention being rice. The fact is 
now universally admitted that the scarcity of supplies in 
Bengal must be attended with very serious consequences, the 
p:ospec. of which does not improve as intelligence is gatl eed. 
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We are fortunate in being able to provide for our wants from | 


a district which is unusually productive this season, but exports 
; thence to Ceylon are becoming curtailed, and at the end of 
another two months it is difficult to say how we shall be situ- 
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further measures to prevent future suffering from this cause 
by an extension of irrigation. Plantation coffee—This staple 
has continued firm, but quiet, with limited transactions; we | 
have now touched the figure anticipated a few weeks ago, viz., | 
25s for both garden and high-grown sorts, a large sale of the | 
former description has been concluded at this price. Ame. 
rican advices have recently come to hand, showing a great im- 
provement in the prospects of the bean at the chief ports, and | 
the information at our disposal by last mail has served to | 
render present holders still more sanguine. It is now per- 
fectly evident that the very moderate estimates made some | 
time back will not be realised, and it is stated by those best | 
able to judge that the crop will not exceed 500,000 ewts. | 
Coffee, plantation, 25s per bushel, is strong, and with a firm | 
market at home and confirmed reports of general short crops 
there is every probability of continued high prices; ditto, low. | 
grown and garden parchment, 24s 6d to 25s, is also firm and 
active at our quotation; native picked and dried coffee, 103s 
to 104s per ewt., with a brisk market. 


(From the Calcutta Price Current and Market Report, 
published by the Bengal Chamber of Commerce, dated 
Dec. 23.)—Exports — Business is on the whole much re- 
stricted for want of produce. Jute forms the chief article of 
interest, and is still the object of speculative demand at very 
high rates compared with home values. Fine jute is extremely 
scarce, and a few stray parcels have changed hands at extreme 
prices. Our quotations of rice show a somewhat easier feeling. 
Shipping of this article continues at high freights to England. 
New Knarey sorts are now coming in. Cotton—The crop 
seems to be a late one, and the demand so far exists only for 
good to fine qualities. Orders for such sorts find a strong 
competition in the local demand. Saltpetre is in favour, 
showing somewhat favourable statistics ; prices may improve. 
Silk—Until the new November bund silks arrive business will 
and must be restricted. There is a good demand for clean 
native silks of fine size. Indigo—48,000 maunds of the crop 
are sold. Middling and inferior sorts have lately been less 
eagerly competed for, and showed a decline of 10rs to lirs 
compared with the highest point of the season. Fine sorts of 
shape maintained their value. The home markets have still to 
follow this movement. Tea well competed for, and steadily 
maintained in value. 


(From Messrs William Moran and Co.’s Indigo Report, 
dated Calcutta, Dec. 26.)—Three public sales have been held 
during the past week, at which 3,000 chests were disposed of, 
making the total quantity now out of the market a little over 
52,000 maunds. The catalogues have included a large pro- | 
portion of middling and defective qualities, which in many | 
cases show a further slight decline on that already quoted for | 
such descriptions. We may add that good and fine sorts, | 
which until lately had fully maintained their value, have also | 
ruled easier. The highest price paid this season is 330 rs for | 
a lot of the D B mark. | 

(From Messrs J. Berger Spence and Co.’s Weekly | 
Chemical Report, dated Jan. 17.) — The improving ten- 
dency of the market noticed in our last week’s report subse- 
quently continued to remove in a satisfactory degree the very 
depressed feeling which had previously characterised the 
chemical trade, and this week we can report the market as 
having been generally firmer, in some instances slight advance 
being quoted at the close. An improvement begun thus early 
in the season is likely to develop itself further. The cause 
thus far has not been from any sudden increase in the de- 
mand, but from the fact that with a decreased production the 
manufacturers have found the consumption fairly exhaustive, 
and besides their contracts will keep them working at the 
same rate for a considerable period, so that unless the surplus 
make prove larger than we anticipate the future will in all 
likelihood establish a higher seale of prices. Nitrate of soda 
has received only moderate attention, and the price has varied 
very little from 12/ per ton. The stocks in Liverpool are now 
larger than ever before known. 


The following statement shows the landings, deliveries for 


| home consumption, and the stocks of the chief articles of 


colonial and foreign produce in London for the week ended 


; January 17 :— 






















Landed. | Go,dimetion, Stock, 1874. | Stock, 1873 
COOUN xvsnasesoull barrels aud bags! 712 1592 45,487 | 43,362 
SISTED wccsassnseeessnnsetnemenntl tons 1,169 | 4i9 8.440 | 5,408 
Molasses ........ esececeoes casks} 727 | 206 4483 | 6,030 
Rum oopuncheone} 869 | 455 19,516 | 20,993 
SEN ciintnphassiibsunanelitianaiel tons) = -2,670 | 3,911 79,548 | 71,062 
Cochineal ...........000¢ serous, &c.| 1,276 | 809) - Ss 11,645 9,541 
JUt@ cccrccccccccccccescvvcveserese bales = 7,021 | 2,056) 2 5 5 131,762 157,133 
Cotton .... ...bales or bags) 8,080 7,092\6 2 = 173,603 210,543 
BEEGO. cosncssasncenssconsencscesoosed tons 3,255 1,827/= 5 © 49,068 34,871 
SE: “cunctasondebeebieneeisesnie tons} + | 45) 2 S z i,s20 | 1,970 
Baltpet4ye  seccescecesccnencese-eed tony 102 | 85)" 5 @ 3,748 2,171 





ated. Failure of paddy crops in some of the pcorer districts 
in this island does not relieve the anxiety felt here, although 
it is the expressed intention of Government to undertake 
| 
| 









































the year to date, as ¢ mpare “d with 1872 :— 





| Annexed are the statistics of the landings and deliveries for 




















————— 
9.3 } Home 

Landed. Consumption. Expert. 
! Se ‘aliteiniatetetatnttieg ameanene 
| 1874. | 1873. | 187% | 1973. | 1974.) . | 187 

ee a. hake a eee S 
{| Cocoa......-.barrels and bags| 1,529 2,177 3,787 | 3,581 | 1,626 | 849 
(enamels tons) 2,682} 1,817 933 { 995 | 1,091 | 1,564 

Molasses ovens casks} 787 170 | 491) 1,324 | 1 30 
> punckeons} 2,995 1,445 / 1,183] 1,544 | 453] 537 
| Sugar .. vere oeeectons| 12,744 | 15,413 | 12,103 | 10,849 | 221 | 336 
| Cochineal .. serons, &c.| 4,717 2,127 | ¢ 1,940} 1,7305 | Total 

| Jute sccrccerecesPorccseserrsees bales} 19,176 $2,628 | 19,360 | 20,783 | deliveries 

| Cotton esor bags} 31,469 27,499 |! 20,741 | 24,207 including 

| Rice soscccccsoesoocceressverers tons} 11,024 7,458 |} 4,818 4,027 | | home 

| Sago... ++. tONS 129 130 | 96 | 107 | | consumption 
| Baltpetre .o-eeereeereeeeeeree tons| 294 | 319 | 508 704, | and expert. 





COTTON TRADE. 
LIVERPOOL.—Janvary 22. 

| (Cotton has been in moderate demand throughout the week, 
| and with a dull market the tendency of prices has beg in 
| 


THE | 


favour of buyers, and quotations of most descriptions are 
In Sea Island the business has been moderate at 
Ameriean has given way fully {d per ib, the 
Brazilian is freely offered, 


| 
| reduced. 
steady prices. 
supply offering 7 ng abundant 
| but the only change is a decline of $d per Ib in Santos. Egyp- 
tian has been in moderate demand at 4d to 4d per lb decline. 
| West Indian continues in limited reguest, and prices are 
| generally easier. Peruvian being less inquired for, quota- 
tions are slightly reduced. East Indian has again been in 
limited request, and, being offered freely, prices are $d per lb 
| lower. 
| Incotton “to arrive” and for future delivery the tran» 
actions continue extensive, but at lower prices. The latest 
| quotations are: delivery—American, any port, L.M.C., March, 
($d; March-April, 8d; May-June, Sid; June-July, Sid; 
G.0.C., Feb., 743d; March-April, 8d; April-May, 8d. Ship- 
| ment—American, any port, G.O.C., Feb.-March, 8,'.d; 
| Orleans, L.M.C., March-April, 8d; G.O.C., Dee., : Sid: 
Oomrawuttee, Cape and Canali, Jan.-Feb., G.F.N,M., F.F.C., 
|| O.T., 6d per Ib. 
} The sales of the week, including forwarded, amount to 
| 66,150 bales, of w hich : 2,970 are on speculation, and 7,890 de- 
, clared for export, leaving 55,290 bales to the trade. 
| Jan. 23.—The sales to-day will probably amount to about 


=: 


| 10,000 bales, with a quiet’ market. 














| re ee ee 


per Ib per Ibper Ib per lb per lb per lb per 1b per Ib per Ib 











PRICES oo RR are. 
| 
| Good Same Period 1873. 
| Descriptions, Ord. | Mid. Fair | p,, | Good. rine. | ne 
| d.| Fair. Good. 
— eee | meena | eee | eensenaee | <emcemene| eee; Janene] cent | aes 
per }t per b per lb per lb\per lb per Ib per lb per iujper Ib 
d d d d d d ; 4 r a 
| Sea Island .......0......1 16 18 21 23 26 38 20 | 24 35 
| Florida ditto ...... 15 16 17 1s 20 22 || 20 33 | 27 
| Upland......... 64 BA acs sa am sid ot ee es 
Mobile... _ 63 Si eee oe eee ese ed ee eco 
| Orleans and Texas...... 6) GP! «<0 me oe oe | 108 . 
| Pernambuco, &e. ...... oes ; si 9 coe vie se 10} = ll 
| Santos....... ; ‘ 8: §} “ a ay 103 
| Bahia, Aracaju, - cast tes ss 3 ° lv 
i cccn sw canceces ji 9 4 sie 10} 
| Maranham ........0.00++ she 9 9 19} ~ = 105 — 202114 
| Egyptian... 53 6} 9 10} 1]} 14} 3} 163 12} 
| Smyrna, Greek, ‘&ec. wae 53 7 73 73 73 7 5 8} 
j Fiji. Sea Island ......... 14 15 16 20 18 23 
Tahita ditto ............) 14 144 15 5 ove 18 23 
| West Indian ............. 7 74 8 8? #3 9} st lo 10k 
| La Guayran a oe . S st 52 9 s} 9} lvoe 
Peruvian Sea Island 113 13 143 15 16 17 18 20 22 
African cam 5} Or ‘ 73 8} 73 Ss} 93 
| Surat—Hingunghit si one 6 7 | @& eve ooo 7i 
| Ginned Dharwar ca ane ‘ e 7 ° ° 7 ee 
| Broach........ f 63 es oS im 74 
| Dhbollerah } 4 5§ 64 ” 73 
Oomrawuttee ; . i 6 63 ee 7 
| Comptah... : : 43 63 64 a 6} 2 
SI vecticconn cca fi i ee eS. ae Fe 5} 
Oc a oe : 43 54 eco 43 
|| Rangoon . o os ' 44] 5 ‘a a| 
y $ ¥ | ese 
Madras—Tinnevel! ly eres se 6: 
| Western ... as os 5 6 | @8 —s 6 
PRICES CUKRENT.—JaNnvaky 25, 1872. 
Good Same Period 1571. 
Descriptions. Ord. Mid. Fair. Fai Good. Fine. ———————_ 
_ Mid. Fair. Good. 
i d ad a a a d d d 
| Sea lsland ... ai a 24 30 38 44 50 23 30 33 
| Upland | Oo 10 tho — oii “en 8) 
| Mobile......... 94 10} i wa . 8 on 
New Orleans 9, 10 on sie << ee 5 oe nt 
| Pernambuco .. a ~ | 108} 102) 22 124 8 5) si 
Bahia, &e. aa 10g | 10h | 102)... 74} 83) 33 
Maranham aa ous 102 113 11} 123 8} 8? 9} 
Egyptian... | 8} 9: ib | Ub} whl a5 62{ sh] 9 
| Warts a C ewe 73 85 9 0% 9} 6s | 7: rl 
West India, ‘Ke. eo 8s} 9 104 103 ll. 12 7 ' §h 9° 
| Peruvian. celeaiiin 73 9 10 il | 113] 12 73 9. 9} 
| African ............. 73 sh 8} 9 gh 63 7h 7 
| Surat—Giu'd Dharwar ° Be 73 8} sh ; ae 64 | 7 
Broach........ at Sl @& | 6 | ofl a St | 51) 7 
| Dhollerah 6} | 6h s Pe gi 5} 8 \ 61 
3 . ‘ ‘ J b ; 
Oomrawuttec 6h 6° 3h 82 9 : 53! 62| 7 
| Mangarole .. at 63 78 s 54 | 8 64 
| ..Comptah ...........000- 3f 5 7 7 ee 14 5} 
| wre tinnerelly— ‘ S 7. g Rune : “el 
Western amas > > oe i na ; 
} Bengal. eocece o 74 73 “ a 53 63 
| Gusseunbennenss - Gi 6; 7 es 5: 63 
— —_ 





THE ECONOMIST. 
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Iuvorts, Expokrs, CONSUMPTION, &c. 


1373. 1874. 
bales, bales. 
Imports from Jan. 927,784 249.031 


7 
Exports from Jan. 1 38,030 30,483 














Stock, Jan. 22....... ercvecece 445,290 612,920 
Consumption from Jan. T to J i = en 188,730 199,000 
The above figures show :— 
bales. 
An increase of import compared with the same date last year of ....... eversee 21,250 
An increase of quantity taken for consumption Of ........006 posceeere eee 10,270 
An increase of actual exports of ..... secseceeee «es 14,450 
Be OIE BIE OE | recctiecstinscnessitibaussciuniinsasznanaiaaibann ecccecceccsccecosce ees §167.630 


In speculation there is a ‘decrease of 4,550 bales. The 
imports this week have amounted to 98,314 bales, and the 
quantity of American cotton re ported at sea for Great Britain 
(including cable advices to date) is 418,000 bales, against 
411,000 dales at the corre sponding period last year. The actual 
exports have been 8,991 bales this week. 





LONDON.—January 22. 
Annexed is a portion of the circular issued this week by the 
London Cottou Brokers’ Association :-— 
We have to report a very quiet market during the week, 


and prices occasionally in buyers’ favour. 
PRESENT QUOTATIONS. 


Gaat ts Prices of Fair 
































Description. ita a eee Fin same|time 

D1id. air, Goo a ine, 1873. | 1872 

per Jb /per lb) per Ib per tb (per Ibiper Ib 
d d jd a dj d d d | d 
Surat—Sawginned Dharwar...| ... @... 54 62@ 63 -_ = 7 a S&S 
Broach ... oes 43 | 53 - 16. ae 73 ) 
Dholierah ...... 334 42 | 5y5; 6) 6 .. | 77,5) 8 
Oomrawattee ... 3& 43) 58 53 6} 62 oe 7% 8} 
Mangarole...... .. 34 38 43 5 Oe) ics eet 6} 74 
Comptah 83 4| 5 5 64) 6h we | BF | 7% 
Madras—Tinnevelly need eon, ais 54 5 5f) 6b ... | GF | 73 
WOU. acwescenespene at 8 5} 6 52) 6 ... { 68 | 7 
Northern .. ° 5} 52 63) 6% ... 6} oo} «. 
COcONnadA .......ecee00 siete” Sai 53 53 6 CC) sod 63) 7% 
Coimbatore, Salem, & ae 5} 52 66 63 73 64 7% 
Ui iacessd 0 teoreazines joni 34 Se . &) 6. ST 
BORNE | sc: cec-cens on 23 | 33 34 4} 43 5} 43 | 63 
Rangoon  ........ coo eee Bs 3} 0 48 OD. icy. ee 
West India, &c. oo gee 8 |} 8 9 | SF 105); 10 1 10 
Brazil.......00 Dees oor Le 8 Bh)... w | 1h | 108 
IN ceccninens a 6 6} 73; 73 8%) S& | 38 
Australian nd Fiji.. ° oe 7+ 7? 8 } 8 9 | 10 | 103 
Sea Island kinds ; 6 8 }10 |13 16 {18 24 | 17 20 
rE s 9 }13 1 17 2 17 20 





Sales to arriv onl 30 W) “bales Tinnevelly, at 5fd, September 
to November sailing, for good fair; 
5gd, September sailing, for fair red; 100 bales 
at 5,’,d, January- February, Suez, for fair; 300 bales Oomra- 
wuttee, at 6d, February-March, Suez, 6);d, January-Febru- 
ary, Cape, for good fair, f.f. clause. 
bales Bengal, at 4d, February, for good fair, f. f. clause ; 
200 bales Tinnevelly, at 53d, March-April, g. f. clause; total, 
2,200 bales. Arrivals to date, 35,823 bales. 
London to date, 16,190 bales, against 13,361 in 1875. 

Impor’s and DELIVERIES trom Jan. 1 to Jan. 22, with Stocks at Jan. 22. 





Surat : Bengal | China | ;- 
. | Oth 

and | Madras. —_ |}& Ran-| and maene Total 

Scinde. | y: | goon. | Japan. “ 
| bales. | bales. bales. | bales. | bales. | bales. | bales. 
(1874{ 2.324 | 21,652 | 10,146 | 896} we | 805 35,323 
IMPORTS weessovee 1873) wee | 257 | nee ff ABOT | wee | 1,745 | 15,429 
(is7z! 2,681 | 21,694} 2,882] 18,163] .. | 3,693 | 49,018 
(1874 115 | 9,282 | 5,269 7,190 | 1,130 | 22,956 
DELIVERIES ...< 1873, 1,892 | 15,067 5,869 | 6,379 | o- GOL | 29.803 
41872; 2,239 | 16,238 4,201 | 13,334 | 2,703 | 35,540 
1874 5,503 | 5,485 | 45,081 | 85,837] o. 5,052 | 197.963 

Stock, Jan. 22. «1873 6.528 5 13. | 51,681 | 938,223 eco | 4.506 

(1872) 9,756 | 67,353 | 32,132 | 54,980 ou 6,636 


CoTron AFLOAT tou EuROPE on January 23. 















Tondan. Liver —_— Foreign Total, Total, 
we POOL, oedaeg «Ports. «= S74. 1873. 
From— bales. _ bales. bales. bales. 
Bombay ... oon 26,043 | ave 16,330 
Kurrachee . eo 
Madras 18,72 ose 
Ceylon aad Tuticorin 23.500 eco oe ° 
COINS snsaceicensteccn ove one a eee 
Oy 2 iit 400 ° 
| 1874 ccccccqrocccccceccscccocscsseccsoeee) 42.531 | 26,048 400 | 16,530 | 85,559 _ 
1873 seocescorccvcsccvccesecsesseses esses, 40.492 | 21,206 2,505 9,495 74,043 
NEW Y ( ORK. 





The annexed is from Messrs Neill Brothers and Co.’s Cotton , 


Circular, dated January 16 :— 

AMERICAN MARKETS have fluctuated irregularly during 
the week, but the general tendency has been towards lower 
prices at New Orleans and Galveston, while at all other 
markets prices have been firmly maintained; Mobile, Charles- 
ton, and New York showing y a slight advance. Future de- 
liveries at New York o 
Present quotations are jc to jc below 
those of a week ago. 
terest, although they have lost their absorbing importance of 
last month, as they no longer show any great increase on last 
year’s contemporaneous figures, or indeed on those general in 
this month. Asour recent figures, however, have approximated 


~ Se ee Si 





200 bales Coconada, at | 
Dhollerah, 


Forwar d delivery—100 | 


E xport from | 





pened “rather under previous rates, and | 

with the exception of a recovery of $c to $c on Saturday, have | 
| generally dechned. 
Receipts are still the chief point of in- | 


ee 





as 
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more closely to thosecurrent before the American war, i 
be interesting to ——— h 1858-9 1s6u-1, | 
proportion be a safe guide t his does not indicate an excessive 
The present week's rece ipts are os 000 bales, against | 
an average of 163,000 for the years stated, or 10 per cent. less. | 
The subse juent receip ‘ts in these three yerrs average 1,457,000 
bales. If we may deduct 10 per cent. for this season, 1,311. 600 
would remain to add to 2,199,000 already received—a total of | 
only 3.510,000, or, inclading overland and southern on 
tion, about 3.800.000; and even if future receipts should be 
equal to the average of the three years (instead of 10 per 
cent. less like this week), the total crop would not exceed | 
3.950.000 bales. 





GC rop. 


From Messrs Neill Brothers and Co.’s cable despatch 





> 
Thur sday ’ Jan uary oe 
To-d Last w 
s bales 
RECEIPTS—At Gulf ports .......ccccccccrcrresesseees 22000  ccosccece 12,000 
Atlantic poris 12,000 10,000 


Prices to Liverpool, per sailing vessel 


New Orleans, middli 
Ditto, low middling 
Mobile, middling 
Ditto, low mid 
Galveston, good 
Ditto, low middling 
Charieston, middiing — 
Ditto, low middling 
Sav annah, middling .. 
Ditto, low middling . 
Memphis, middling (per ste 













ATIC) ..0000. ceccess 





bee 
1g nr” 
r 




















Ditto, low middling (ditto) ooo oon : 
New York, middling Uplands (per steame rt) —— 
Ditto, low middling (ditto) «.,...ccccee-s pennovsaseccse $ 
Jan, Feb. Mar. June. 
c Cc c : c 
N, York, low mid. Upland, future delivery... 15} ... 15% ... 164 ... 165... 17... 172 
Last week ..... generitennbeabiiecceun mscoccccescee ROE cco LEE cco AGH oe 1GZ we 17h ... 178 
This week. Last week. Last year* 
bales. bales. bales. 
REcEIPtTs, 7 days—At Gulf ports......00 coe 86,009 crores 81,000 coors §=— 81,000 
Atlantic POFtS coores.eeee © — FB000seeves 66,000 sees = 56,000 
Total .....c0ccccccceses 162,000 cove 147,000 oe. 137,000 
Total since September 1...... peinenn oe 2,361,000  ceoree waa eveses 2,103,040) 
Exrorts, 7 days—To Great Britain ........ 68,000 ...... 76,000 ...... 56,000 
eee - 14,000 sooo 23,900 ....., 3000 
Other foreign ports.... 2200 — ceores 6000... ne: 10,000 
Total .ccoccccscosescccee 104000 wcocee 107,000 ...... (69,000 
Total since September 1..... envecvecee 1,207,000 ..... > seeee 1,168,000 


793,000 — ceveee 767,000 
39,000 ...... 


SED vssiidinhisictmnyeniie sh aaieitiaipes 


E0000 
Week's receipts at interior towns 


34,000 ae 26,000 








MARKETS IN 


MANCHESTER, Jan 22.—We have to report a rather quieter 
tone in this market 
the large transactions of the previous week prevent any 

falling off in value. ral demand for 
shirtings suitable for China, but in common Indian qualities 
the inquiry is light; 


t during the past week, at the same time 
There is a good gen 


g' wd makes of mulls and jacconetts are 
also in request. Heavy goods move slowly, though stocks are 
lighter than they ha Yarus f 
are quiet, but « vell under contract. Hon 
yarns remain dull, and values have slightly given wa; 


ve been for some time. r export 


pinners are martende 


COMPARATIVE STATEMENT OF THE Corron TRADE. 












Price, Corresponding week in 
Raw Corton. Jan, 22, 
1874 187 1572. 1871. | 1574 1569 
s a edisdis s dis da 
Upland, middli: 0 8} ° ove V1llj 1 0 
Ditto, mid. fai 0 9 os ° eve os 
Pernambuco, fair .... 0 88:01 0 ) 8 1 0; 1 O} 
Ditto, wood fair....cccccccocceccscss 0 9/01 ri 0 Sel < lL Of 
No. 40 Mute Twist, fair, 3 1 18j1 2§ 1 L lg, 2 382 
| No. 30 Warer Twist, Gitto = csivess h 32141 22 1 2 1/1 4} 1 
| 26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 02 6 0 i165 ¢€ 4b WGC ONG OH 
27-in, 72 reed, ditto, 5 lbs2ozs, 6 3 6 9.7 446 3;8 O | 7 ing 
| $9-in, 60 reed, Gold End Shirtines, 374 
yards, 8 lbs 4 ozs pemeehanl innmeniiibeinses 9 73 160 0:10 9/9 F311 411 3 
| 40-in, 66 reed, ditt 0, ditto, Slbs1Z0zs' 10 74 13 O 11 9 10 6 12 9/12 3 
#-in, 72 reed, ditto, ditto, 9lbs 6 ozs 11 9 #12 0 112 9 11 7§13 9113 G 
39-in, 44 reed, Red End L mg Cloth, 3¢ 
NINE, Gl i ccssicstinansticcsenitinnnectneciads 8 13':9 1399/9 O11 3110 7% 


| 
| 





BRraDForRD.—The wool market to-day is very quiet, though 
the tone is cheerful. No improvement can be — 1 in the 
yarn market ; in some cases spinners are rather better to deal 
with, but this depends cn the position of the spinner. The 
piece market is rather more active. Prices are firm. 

RocupaLe.—Very few orders will be placed until after the 

next London wool sales, which are to be beld next month. In 


the Yorkshire woollen goods trade there was only a quiet | 


demand, but for all kinds of material makers ké eep quite firm 


in their prices. A steady trade was done in wool, and staplers 
keep firm to late rates. 
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Wheat. Corn. | Oats. 
8 b bush. | bush. J | 
In store at New Y OT scocescasccavecs eeveccenescees 1,271,158) 1,180,910} 651,313, 20639 | 
in st 61,00 230,000 | 
Ins 3 72 5 2104 ©1118, 123 | 
In store at Chicag 14648 1,2 33, 393,389} 420,201 
In store at M 4, 73,096 50,272 94,683 
In store 8,3 wit oe - oT 
In store a 2) 
In store a lo s 
in store ai 
| In store 133,279 
} In store at Be zi,tz2 
778,511 14,230 | 
5 65,000 
14211 10,000 
58,034 
220,000 
SS (cvthltniauabeeinaiainiacnpea “982491 1 S711 | 
| Total in store and in transit ‘ ? 1,929,016 | 
es - ide 8 2 028,268 
— a 1 200,582 |] 
= _ 6 447 1:85 0,313 
— — ov 7 41 1.838,J01 


| Grain : 


SS 


~~ 
° ‘ coe 
[Jan. 24, 1874, 
<n ee sauinteincintatasedinnnentenaene atin 
Leeps.—The hometrade was well represented, and thestockg 
in the cloth halls were |: irge ly Sete h upon, and i in some Cases 
repeat orders were given out. 








NorrrnGcHam.—In the lace trade manufacturers are, on the 
whole, fairly engaged, future prospects being tolerably good, 


BeLFast.—Flax—The demand « ‘ont inues gor So esare |! 
very frm. Yar ns—Demand less active. Linens bleached and |! 
finished—Home trade, average; Continental trai = a slight || 
degree more doing. Rectal :n—Latest advices somewhat im. |} 
i 
Dunprr.—A steady feeling continues to be maintained 
Flax and tow yarns very steady, and a fair amount of busi- | 
ness doing at fully former prices. Jute yarns are im less ae- 

] inue moderately active. Jute 


tive deman Linen goods cont 
manufacturers are still busy on old | 


coods qui t, but « rem nerally 





CORN. 


AMERICAN GRAIN AND FLOUK MARK4#TS, 
NEW YORK—Janvary 4%). 
There has been a pretty uniform upward tendency in prices: 
of flour, grain, X&c., during the past week, and some advance is | 
established. Flour has arrived less freely, and been offered 
even more sparingly. Holders,in view of the advance of 
wheat at at all pomts, together with light stocks of flour, have! 
shown a tendency to demand higher prices. The shipping de-| 
mand has been very good, and shippers have been to cout 
extent compelled to meet the views of holders. The wheat, 
market has been gaining strength through the week, though | 
without much activity. Stocks are light, “and receipts small ; 
holders have consequently looked for some advance, which has. 
been paid to a moderate extent by both shippers and millers. 
There is, however, no spirit to the demand. To-day prices 
were again higher. Corn has been in active export demand, 
and with the stocks well under control, and supplies of new! 
quite moderate, prices have advanced. Rye quiet, but firm.) 
Barley has been tending upward, but closed quiet at the ad-' 
vance. Oats were without essential change until yesterday, 
when an actual speculation carried up prices of prime. To 
day the market was quiet at those prices. 


mur: Superfine | 
e, &e., $7.10 to} 
87.25; Western spring wheat extras, 50.85 to $7.15; ditto winter 

mae 1t extras and double extras, $7.40 to $10.50; city shipping 
extras, $7.15 to $7.50; city trade and family brands, $9.00 to 
$10.25; Southern bakers’ and family brands, $9.50 to $10.50; 

Southern shipping extré 18, $7.50 to $8.50; rye flour, superfine, | 
$5.25 to $5.85; corn meal, Western, &e., § to $4.50 per bri.| 
white, $1.70 to| 


’ 
A‘ 
Bt: ate and Western, $6.15 to $6.50; extra Stat 


The following are closing eee 
L 
‘. 


. 





1.30 
Wheat, ‘No. 1 spring, $1.69 to $1.72; 
$1.95. Corn, white Western, 85c to He, Rye, $1.05 to $1.07. 
Oats, mixed, 63e to 65c. Peas, Canada, 51.00 to $1.25 per| 
bus hel. 


The visible supply of grain, inc - iling the stocks in eranary| 
at the principal points of accumulation, at lake and sea|: 
board ports, in transit by ri uil and frozen in onthe New York 
canals, was, on January 3, 1874 :— 





Barley. 




















"504,719 2,515,582 





LONDON MARKETS 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, Fripay EvEenine. 

| The wheat trade opened quiet but firm this week, and im 

'many of the provincial markets prices sustained a further 

| advance of 1s per quarter. The continuance of mild open | 
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weather has, however, since imparted a more subdued tone to 
the markets gene ‘ally, and prices have, in some of them, be- 
come weaker. From nearly all parts the reports of the grow- 
ing crops are very favourable; farmers’ deliveries, acc -ording 
to the last official returns, 5 e increased, and the quantity of 
foreign wheat on passage hi: s been further enlarged, whilst 
| arrivals at ports of call are a more numerous. There has, 
in consequence, been less disposition to purchase, except at 
| reduced rates, and business at Mark lane, in every posit ion, is 
| restric ted. For] u anded, ande x ship parcels ;, lower offers have not 
| been e nterti uine lb itthe tende ney 1s adve rse. For coast cargor 
Isper qré advanceobtained inthe early part of the wee 
been lost. No quotable ( hange has occurred i 
eargoes on passage, or for forward shipment, but 
| demand. English wheat has come sparingly 
| prices re main as they were, with sales of only retail extent. 
Australian flour bas realised an advance of Is per sack, some 
orders having been executed for Leith, but the general trade 
remains inactive and without in nprove ment. A strong demand 
has prevailed for barley, which is again de 
foreign grinding descriptions. 
partial advance of ls 


5S 


ar k has since 
ue of 


e Vi il 


1 caf 
nere 1s if 


and 


th 
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hand, 


to 


8a 


earer, more especli ill Ly 
Beans have sustained a 
per qr, with moderate transactions. 
\The mild weather checks the sale of peas, but supplies 
lbeing light prices remain firm. Some arrivals of Swedish 
oats by steamer have given buyers an advantage of 3d to 6d 


| per qr on the common qualities, but all good heavy sorts are 
| quite as dear. There has been much less activity in maize, 
but the recent advance is upheld both for spot and arrival 


| pare eis. 
7 


| The arivals off the coas during the week have comprised 
| 38 cargoes of wheat, 3 maize, 7 barley, and 2 beans. The sales 
| include :—Wheat arrived—Odessa Ghurka, at 63s 6d per 
492 lbs; Milwaukee, at Gls 3d and 63s; Australian 


72s 


and Ade- 
per 480 lbs sea damaged for sellers. 
at 67s per 500 lbs tale 
On passage—Odessa Ghurka, 

r steamer to London, at red Calcutta, at 56s per 
'492 Ibs; red Polish Odessa, at 62s per 480Ibs, sea damaged 
for sellers; Californian, November bill of lading, at 67s per 
500 Ibs to United Kingdom. For shipment—spring American, 
| prompt shipment to direct port, at 59s; No. 1 Chicago, at 61s 
| per 480 Ibs to United Kingdom, American terms guaranteed 
within 1 per cent. tale quale, Maize arrived—mixed New 
York, 42s 14d to 43s ; Mazagan, 42s 6d. On passage—mixed 
American, December and January bill of lading, at 40s 3d. 
40s to 40s 6d per 


| laide, at 
fornia from San Francisco, 
quale to United Kingdom. 


Cali- 


. 
o8s; 


For shipment—January-February, at 
480 lbs, American terms, tale quale, guaranteed wit 
cent. Barley arrived—Toultcha, at 36s. On passage—Danu- 
bian, at 35s; Roumelian, at For shipment—Danubian, 
at 34s 6d and 35s per 400 Ibs tale quale to United Kingdom. 
Beans arrived—Larache, Sd per 480 lbs tale quale to 
United Kingdom, all c. f. i. terms. 


hin 1 per 
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Surp ARRIVALS THIS WEF 
Wheat. Barley, Ma't, Oats. Maiz I 
{ qrs. qrs. qrs. qrs. qrs s 
|| English & Scotch 1020 ... 2060 ... sco ove os 
So tccahniaiadiapes coe eee 100 ane 
: mY 
POE ccmewss «698 ... 8100 ... : 32930 a0 + 1000 bris 
l ris 
PRICES CURRENT OF CORN, &<. 
| s 8 8 8 
| Waeat—English, white, new... 56 @ 70 | Oats (continued)— 
— red, new - & 65 Seotch, Hopetown an! potato ... (@ 
_- white a _- Anzus and Sandy ... ... 
». «a — common ....... 
Keenigsberg and Dantzig tine Irish, potato.. ; ee - a 
} ae iteoe. os ° be — white, fee L..per 3 3 - ° 
i | Keenigsberg & Dant W.ee Ob 53 a . 
{! Rostock, Wismar, &Ke., old...... Danish, kiln dried...per 320 lb 29 ) 
|| @tettin and Hamburg ......... 6 ) 
| Danish and Holstein, New ... ... wal Finland , . ‘ 
|| St Petrsbrg, Sxonska. ene G2 68 Archangel, St gvve 20 % 
| CommMOon ittO ...cccccccsceccssesee 5S 61 DE incmincunn ssaderesaiiah idee ediain 26 26/5 
}} Kubanka aa Dutch and Hanoverian, Ke.... ... 
| Marianopoli and Berdianski... 61 63 Tares— 
Odessa 7 ' 62 English, winter, new ...per qr 
{| Taganrog . 39 ‘ Scotch, large 
j San Francisco, Chiliat Cun 6O 65 Foreign, large 
1! New Zealand snd Australian.. ¢ 72 Linsrep Caxes— 
| American, wir 60 2 Pagilah. .cccccecoccceeses per ton £ 12} 13 
=~ spl Bop GkAR ecncceeccsecsccecessevessverce 19 12? 
| Banc ¥—Engl i” é Inpran Conn— 
|| Scotch, malti: American, white ...per 48 co “ 
— — yellow and mixed 41 iz 
| Danish, maz x ‘ Galatz, Odessa, and [in \, 
| Fre ch do 45 E yellow °.. 
| Foreign, disti Trieste, S cona, kc. ‘ 
| — stout g Frour—Nominal top _ price, 
| Danabe & Od ess town- nated elivered to the 
| Egypti an, &e. Covcrccevcccccccces ove DAKEE ccccceccesccces per 280 y ib 57 ove 
} Braxs—E nglish ... oo 39 45 Town-made, households and 
| Dute h, Hanov ver l seconds, delivered to the 
Frenc he. ee ee 54 
Egyptian and Sicili ; i Country marks a7 
£42—Engiish, white boil 43 is Hungarian ... 
English, ; Seem dae a French ve 
new. eeeescccscccceess ove American and Canadian, ta 
Engl ish, blue, new .. oe si WPM wccccccccses oc per 196 32 * 
Foreign, white boile 33 16 Do, superfine to extra supriine 30 i 
_ fection a 3 ; Do, common to tine 
Rrr— I ictal s Do, heated and SOUT .o...0.00- oan 
Foreign, new. weve DOP 480 Ib OATMEAL— 
Oats—Engl: ish, Poland & ; potato ... Scotch, fine 
— white and “black ove eee — round... ‘ 
Pe acacnes — — 
a -~_—_ 
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BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. | 
COST, FREIGHT, ANP INSURANCE. | 
Wueat—Sea of Azoff, Berdnsk., s 8 | BARLEY (continued)— s a | 
Marianopoli ...... per 492 lb 62 @ 63 | Danube & Odessa. 492 1b 35 @ 36 
Sea of Azoit, hard ..........000 a” SRD I crectacetsenanniccs ae | 3d 
_- Taganrog, soft... ... ‘ } NP ONy Br scccscecececcenssccediie eee on Ih 
Odessa and Nicolaiett Ghirka 61 63/6 | Beans— 
— hard..... ove Egyptn,, Sicilian, &e..pr480lb ... ese 
= per LENTILS— i} 
Danube, soft. eco eee Egyptian and Sicilian .......08 0 eos | 
Galatz Ghir oe ae Inp1an Corn—Per 480 & 402 Ib 
Trieste al Galatz, Odessa, ana Ibraila... 42 43 
§S. Francisco, an. » 6] 67 A rican, yellow and 41 42 
American red winter. PED ocin ald Salonica and Enos... ewe |} 
~- spring ...480 lb 61/3 63 | Rre—Black Sea, &c...per 4301b ... oe | I 
Repay. cctncacesesevee ennios — es | OATS— I 
BAnkLey— Swedish, an eco It 
Danish, } per 424 1b oun Danish, ne a oon Lh 
== SR Ob Ober eeereree . ° see se PeOUE.D eee eee | 





AND FOREIGN PRODUCE 
TRANSACTIONS OF THE WEEK. 


For Report or tTurs Day's Markets sez Postscript. 


COLONIAL MARKETS 


Mincine Lang, Fripay Eventne. } 

SuGar.—The trade have again confined their operations to bare require- 
and pric ses are rather lower, although the im- | 
ving sales in the face of the large deliveries going 
the expectati ion ths ut the demand must re long. There 
is a good supply of crystalised Demerara, with few buyers even at pre- 
t moderate prices. A few parcels by auction and private contract 
found buyers at 27s 6d to 30s for brown and yellow, and 31s to 32s for 
white. Some brown crystals in barrels went cheaply at 25s 6d. Re- 
fining sorts remain as last quoted. Total sales of West India to yester- 
cay 921 casks. Jaggery and other soft brown sorts are cheaper. Only 
one floating cargo sold this week. 3eet crystals are offering 
upon previous terms. No improvement can be quoted in refined. Pro- 
spects of suppiy from the chief producing countries keep favourable. 
Ihe excess stock in the kingdom, as compared with last year, is 
40,000 tons, but the home deliveries continue dy. According 
to the latest return the stock in tho chief ports in the Unitee Kingdom 
was 194,000 tons, against 154,000 tons in 1878, and 97,000 tons in 1872 

at the same date. 
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Imports and Denitveries of SvGar into —_—— 


Jan. 17, with Stocks on hand 


1874 873 1872 1971 
Imported ..........000..t0m8 12750 ... 15 ee 9920 ave 7330 | 
Delivery—home use « 12100 ... 10350 10569 ... 11730 | 
Export etOtnnssasent 220 3H0 5D wee 640 
See 6 —h— lr 39350 ... 64150 

Mauritius.—No sales reported. | 

Muadras.—300 bags native sold at 18s to 193 6d. 

Jaggery.—b6,700 bags cane have sold at 16s 6d. 


P and 


nany.—1,832 bags soft brow 


n and grey were taken in at 20s 6d to | 
POs 
Ma —5,68! bags were taken in 18s 6d for Zebu. 
Eeyyntian— i vate contract at 19s to 20s 
Other Foi by auction wi bought in, 
but subsec to 22s 


R same as last 
week. The 





demana for 


Mo.asses.—A bout 
the bulk Trinidad at 11s, 


a 
v 


1 


»d hands; 


500 


puncheons West India have 


For 


change 


Antigua lls 3d, and for St Kitt 


s 12s. 

tum.—Business has been done 
from the Jat A steady demand now pre- 
vails, partly on account of Government contract. Demerara has 
sold at 2s ddd t o 28 6 Sales iz 


' 
| 

2 i. 3in Mauritius rum at prices not reported, 
present quotation 1s 11d per proof gallon. 


at prices establis} 


“¢" . ols : 
e highest point of the market. 


ling a fall of quite 3d 


the 


Cocoa.—The market has been quiet. 2,799 bags Trinidad by auction 
on Wednesday part so la, and 


at some reduction upon common kinds. 
45s to 52s; good ordinary to fair, 
96s: 44s, 455 
919 


) 
-iv 


*t. y 4 


Low and mixed, 
i to 


553 to 65s; good to 
Granada were chiefly 
and 304 bags Guayaquail withdr: 
description by i 


70s 





40s to 
bags Surinam 


low, bags 


awn. 


ransactions in the latter vate contract have been 
idad 


unimportant, but some Trini has sold siz the sale. 





-Although the he 


COFFEE. 

















rs deliveries keep by contrast with last 
year’s, there is not any diminution in the demand; indeed higher 
rates have been paid for arrival, viz., 1263 to 127s for pl n 
Ceylon and East Indian crops; Neilgherry up to 130s; and 116s to 
117s for native Eas Several cargoes of Bra lso 1 rted 
1) At the publ ; thera ha larity, but upon || 
° } 
the whole no change in } 8 | barrels, 590 bags |) 
taticn Ceylon Id follows nerior bold colour, 
I3is to 139s 6d; dark ey, 1283 berry at 127s || 
} 
to 132s Gd, as in q ’ 759 ba 3 Od to 175s, for 
id ordinary to rather bold: a few lots superior Java kind, 117s to || 
117s 6d. 1.859 bags, &c, sea-damaged East India from the Mauritius, 
at 116s 6d to 119s. 268 bags Java 117s to 125s. 4338 half bales 
Mocha were chiefly withd d ne low and br sold at 123s to 
127s; i 133s. 899 bags M i principally sold 115s 6d. 617 |} 
3 g ; pai 
bags African at 109s to 110s. 175 bags Jan t 114s to 115s 6d fer || 
ordinary qualities. 953 bags foreig Guatimala, &c, 115s 6d to 123s 
Porto Rico, 128s to 130s I 
A es from ¢ » estimate the season’s crop at not over 25,000 || 
inn I deficier in the & } s 1 ind from Rio || 
Janeiro has alread l ticipated by the following high ra 
s —P A 
y ee | ’ 
is,4 L574 i373. 
per cwt. per ewt. 
( ) 40... - inary nativ Lio B89 ! 
: -~ pi t i 2 1 ° 7 93 I] 
. ; }y 2 ~t) ) 
1 _ + sen : FCosta Rie0 .06.......cecee 122/13 wy 
rae “? q20e rdivary Rio...... 10% 1 ee ke 
a - , tuative Bast In 116) 317/ .. 82/ 83 
nani oF - = qpial t 10 cccccee ee S4/ 113/ | 
: 
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| Rangoon bought in. 


| chiefly bought in. 


| to 2s per Ib. 


| fine cubes at 30s to 35s; pressed ditto at 28a. 


| low native, 8/ 7s Gd. 
| livery orange at 11/10s; and A C garnet at 10/ 5s per ewt. 


| 932 10s; Chili, 82/ to 82/10s, cash; finest brands, 85/. 
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Iwpurts and Dexiverres of Correr to Jan. 17, with STOCKS on hand. 









1874 1873 1872 1871 

TMPOTts..cccoeee--eccorccece-e-tOMS 2690 ... 1820 we 2880 2. 3030 
Deliv vome use a G30 ... 1009 «2» 1015 «. 1050 
om - 1000 we 3870 w- 2510 .. 1060 

RDG secnndsccccrccsccnsonnunscensbene 8449 ... 8410 18250 ... 25270 


Tea.—The market is steady, and the importers continue firm de- 
manding rates rather in advance of those current last week. A 
moderate amourt of business has therefore been done by private con- 
tract. At auction yesterday 3,895 packages China went off without 
animation for new make Canton and scented caper. Congou about the 
same as before. Fine Indian teas dull. Leafy sorts up to 2s 2d meta 
fair competition, also strong broken sorts. There have been 5,558 
packages by auction this week which all sold, and there was a fair 
competition. 

Rice.—Sales on the spot have been limited in extent, viz., about 
7,000 bags, to yesterday. Bengal, lls to 12s 9d; Ballam at 12s 
to 13s. 4,198 pockets Madagascar by auction at l4s 6d. 2,038 bags 

1,700 tons white Bengal sold to arrive at 13s 3d 
to 15s 6d for table rice. 180 tons Ballam at 13s. 100 tons Askoolie 
at 138 444, all ex quay terms. About 16,000 tons new croy rice sold 
for spring shipment, latest sales showing 3d advance. Rangoon, 
lls 94 to 12s; other kinds, 3d to 6d less. A cargo Rangoon off the 


| coast, old crop, at 11s 3d ; one ditto, distant sailing, at 11s 74d per ewt. 


imports and DE Livertes of Kice to Jan. 17, with Stocks on hand. 
1874 1873 1872 1871 
tons 11030 6. 7460 we 75H we. 7240 
Deliveries. 4820 oo 4030 «ce 6230 uw 4300 
BtOOly ccccceccccccncscsccscscssccosecce 40070 occ S4870 oc 387200 ... 55070 
Tarioca.—975 bags Singapore and Penang part sold at 24d to 
23d per lb. Of 261 bags pearl tapioca 50 bags extra bold realised 25s 
per cwt. 


Saco —The market remains inactive ; 


TMPOPtSce corsereee-see 






2,232 bags by auction were 
A few lots medium sold at 178 6d to 18s. Bole 
withdrawn at 20s 6d to 21s; small at 15s 6d to 18s per cwt. 

Saco FLour.—Some parcels have been disposed of by private con- 
tract. 1,700 bags Borneo by auction were taken in at 15s 6d per cwt. 

Biack Perrer.—The market is quiet with limited sales by private 
contra:t, including Penang at 7d, Singapore at 73d, short prompt, 
1,430 bags of the former and 820 bags of the latter offered by auction 
being withdrawn. One lot of common Penang sold at 7d. 30 bags 
Trang at 74d. 180 bags Aleppy kind were taken in at above the 


| value. 


Waite Perrer is very dull. Yesterday 664 bags Singapore and 241 
bags Penang by auction were withdrawn. Good Singapore sold 
privately at 103d per Ib. 

OrneR Spice.—Nutmegs without further change. 41 packages by 
auction went as follows:—Penang, 11% to 111, 28 i0d to 2s 11d; 


| defective and wormy, including limed, at 1s 9d to 2s 1d. Mace remains 
| dull. 


12 cases Java chips were taken in at 2s 7d. Cloves firm at last 
week’s advance. 127 bales Zanzibar by auction part sold at 1s 5d to 
Is 53d. 8 bales low Bourbon at Is 4d. 10 cases Penang realised 
a higher price, viz., 2s for good, with one lot at 1s 11d per lb, being ld 
advance. 175 bags serapec Bengal ginger sold at 59s to 62s for rather 
small and lean; 9 cases good at 67s. Small parcels others kinds from 
seccnd hands realised full rates. A further advance has been paid for 
pimento, with sales at 38d to 34d; the latter price paid for arrival. 578 
bags by auction part sold at 33 to 34d; one lot, 33d. 

CocHINEAL.—The public sales held on Wednesday went off at about 
former rates. 1,352 bags Teneriffe as follows: silvers, 2s to 2s 3d; 
blacks, 2s to 3s 3d. 239 bags Honduras: silvers, 2s to 2s 4d; small 
ditto, 1s 10d to Is 11d; black, 2s to 2s 4d. 35 Mexican: silver, ls lld 
Total 1,646 bags, and about 760 bags sold. 

OrnER DrysatrERY Goops.—Sales have been upon rather a small 
scale. Sufflower is quiet. A parcel of Bengal tumeric by auction was 
taken in at 19s. 930 packages Gambier by auction were bought in: 
Privately business has 
been done at 24s 1$d to 24s 6d per ewt for block. No change to report 
in other articles. Cutch has met with partial inquiry, present quota- 
tions 20s to 21s per ewt. 

Ixp1co.—A few orders have been executed in East India since the 
sales at the rates then current, and the market is firm. 

Suettac.—The market is firm; on the spot, 12/ 17s 6d; 13/ paid for 
DC orange. (ther sorts in proportion. AC garnet 10/ 7s 6d to 
10/ 10s. 130 chests by auction; livery orange, 11/ 7s 6d to 11/ 10s; 
Sales for arrival include sound orange at 12/ is; 


Merrats.—Rather weaker quotations have been the rule this week, 
and the tone of business is still quiet. Sales of Straits tin have occurred 
at low and irregular prices, from 118/ to 120/ cash; latest at 119/ cash ; 
115/ to 117/ 10s to arrive; 116/ for delivery in the next three months; 
Banca, 12i/; Australian, 114/to 115/. Imported copper has sold at 
some further reduction. Burra, 92/ to 92/58 cash. Walaroo, 92/ 10s to 
Lead quiet. 
Best soft English, 24/ to 2475s. Transactions in Spelter have been 
limited. The usual sales of London sheet zinc went flatly; 160 tons 
were offered, and 80 tons sold at 29/ to 30/. Quicksilver, 19/ to 191 5s. 
The Scotch pig iron market has been quict; latest sales reported at 
194s 9d to 105s per ton, cash. 

Hemp.—Manila is quiet, and the large quantity offered by auction on 
Wednesdaywas bought in, viz., 5,429 bales, at 37/ 10s to 40s. A 
few lots fine Juilot realised 47/ 10s, Private transactions are very 
limited in extent. 82 tons Russian barely half sold at 33/ 15s to 38/ 
per ton for slight damaged. 

Jute.—The speculative demand has continued active, with prices 
about 10s to 15s dearer on latest sales. Some very large contracts have 
been made for arrival at a range of 13/10s to 22/ 15s per ton. On the 
spot a steady business also reported. 

LinsEED.—The market is firm. Several floating cargoes of Black Sea 
off the coast have sold at 58s 6d to 59s. Business reported in Bombay 
to arrive at 64s 9d, Nov. and Dec. shipments. Calcutta steady, with 
buyers at 64s per qr for distant shipment. 
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Ows.—A few sales of common fish have been effected at the quota- 
tions, but the market is dull. Sperm coutinues scarce, its nomina) 
value being still 96/. Business in Mogadore olive at 41/ 10s per tup 
but fine oils are firmer. The linseed oil market is flat. Quotations on 
the spot this morning, 29/ to 29/ 5s, buyers at the former; for 
delivery in the next three months, 29/ 15s. English brown rape sells 
slowly, at 32/ 5s to 32/ 10s; next three months, 33/; to August, 34/. 
last four, 35/; refined, 34/ to 34/ 10s; foreign, 35/4 A large quantity 
of Ceylon cocoa-nut has changed hands at higher rates, from 37/ to 
37/ 10s in nearly all positions. Cochin firm, but not higher. The price 
of palm is influenced by the Liverpool market. Fine Lagos, 36/ 
per tun. 

PETROLEUM dull and lower. American refined, 11$d to 1s per gallon, 
Stock very heavy, 72,953 barrels. 

SALTPETRE.—The market has been very dull. 

Imports and DELIVERIES Of SaLTPeTRE to Jan. 17, with Stocks on hand, 
1874 1873 i872 1871 
ee, | 300. 320 coe 1600 aco 470 


Total delivered ....cccccccssssese 510 ese 560. 600 
TORDOIE 5.ccnstninencinstbansasenessentess STH ane S170 2-90 . 2270 

Spirits TURPENTINE.—A good business in American at 31s to 31s 6d, 
and 32s per ewt next four months. 

TaLtow.—No change has occurred in the state of this market, which 
remains very quiet. Petersburg, 40s to 40s 8d; March, 403 6d; October 
to December, 438; December, 43s 6d per cwt. The supply of other 
sorts continues rather Jarge. 

PARTICULARS eF Tattow.—Moniday, January 19, 1874 
1571. 1872 1873. 1874, 
, ews cwts ewts cwts 
Stock this day....coccreee 39,960 ... 30.937 ... 34,687 ... 34,303 
Delivery last week.. 2,319 . 1464 ... 2,131 .. 1,414 


oo suv 











teeta saree: 





Ditte since Ist Ju oe 80,150 . 76,966 ... &0,281 ... 48,657 
Arrivals last week..........«. 3,497 .. 2,545 ... 1,326 .. e 
Ditto since lst Jume...... 87,850 ... 783,995 61,703 ... 58,567 
Price ef Y.C...... evescese ccoree 45838 ... Sls Gd 442 3d ... 40400 
Price of tewn ... 46s Gd 45s 0d 4is3d 2... 428 0d 
POSTSCRIPT. Froar EVENING, 


Svcar.—The market has been flat. Sales of West Jndia 430 casks 
including a few lots crystallised Demerara and Barbadoes bv auction, 
Business for the week, 1,431 casks. 1,136 bags 1,356 pockets Mauritius 
by auction part sold at easier rates, fromm 17s 6d to 18s 6d for low soft 
brown. 1,288 bags Gurpatta Bengal withdrawn at 228 to 24s. 857 
bags Natal sold: conerete, 18s to 20s €d; grainy yellow, 23s 64 to 
248 6d. 228 bags soft low yellow Penang at 2is 6d to 22s. 12,233 mats 
Ilo Ilo Manila withdrawn. Privately 2,700 bags Palmyra Jaggery at 
16s 3d. Some large parcels Manila sold, said to be at reduced rates. 

Mo tassEs.—200 puncheons Antigua at 11s 3c. 

CoFFEE.—305 casks 43 barrels 495 bags Plantation Ceylon by auction 
went at rather higher rates, including a small lot of fine up to 140s. 433 
bags native two-thirds sold at 115s 6d to 116s; 200 bags native East 
India at 116s for ordinary. 108 bags African at 109s. 41 barrels good 
ordinary Jamaica at 116s 6a to 117s 6d. 

InpIaN TEa.—700 packages went at about former rates. 

Rice.—Two cargoes Rangoon spring shipment sold at 12s 3d. 

SHELLAC.—630 chests were offered, and nut mvre than one-third part | 
sold at previous quotations. 

Drysattery Goops.—215 chests about two-thirds sold at 34 to 1d 
reduction. B Mirzapore at 1s 044 to 1s id; D T 1s 2d to 1s 234 per 
lb. 44 bales Gambier sold at 24s 3s per block. 1,525 packages cubes 
withdrawn. 

Merats.—Straits tin, 117/ to 1191 cash. Seoteh pig iron, 104s to 
1048 3d per ton cash. 

O1ILs.—930 casks cocoa-nut by auction: Cochin, 87/ to 397; Ceylon, 
36/ to 36/ 10s, short prompt. Sydney, 34s to 34s 103. 460 casks palm | 
sold at 32/ 10s to 34/ 10s; Lagos, 35/ 10s. Low in proportion. 

TaLLow.—At auction, 1,486 casks Australian two-thirds sold, mutton 
at 39s to 42s Gd (being 6d lower), and beef at 38s 8d; 372 casks) 
Petersburg mostly sold at 37s 94 to 38s 3d; 65 casks Rio Grande | 
taken in at 38s. 





ADDITIONAL NOTICES. 

GREEN Fruit.—The report of Mestrs Keeling and Hant states the 
market for orauges still remains low, owing to the mhsound condition 
of fruit. Lemons in better demand at easier rates. Barcelona nuts 
without alteration. Black Spanish dull. French chesnuts in request 
at better prices. Walnuts without inquiry. A few Brazil nuts sold | 
well. Sound grapes wanted. West India coker nuts of good quality | 
maintain their value. 

Dry Frvurr.—Currants are dull but very firm. and some large deli- 
veries show the amount of trade done last week. Valencias are quiet. 
Sultanas and other fruit neglected. 

EnGuisH Woo..—Very little doing 
taken. 

CotontaL Woor.—Market firm, moderate inquiry. Some of the new 
clip from Melbourne and Adelaide has arrived; tre staple seems sound 
and well grown, and condition a fair far as can be told thus 
early. 

Fiax.—Market without stock. 

Hemp.— Market very dull, and prices rather lower this week. 

Sitk.—No change in prices since last week, anda fair hand-to- 
mouth business doing. No speculation Whatever. 

SEeps.—No alteration in the seed traae. 

Tosacco.—There has been rather more activity in the market for 
American tobacco during the past week. Home-trade buyers have 
taken such as was offering of good substance, and exporters havé 
operated more freely than of late, but the limited supply of America® 
qualities has much curtailed operations. In substitutes a fair business 
has been done, good classes meet a ready sale; in cigar tobacco but 
little done. 

LeaTuEer.—The leather market of the past week has shown very 
little change ; the demand has not been so active as in the previous 
week, and at Leadenhall on Tuesday the transactions were limited, but 
prices were much the same as before. The suppiy was generally 


: in some cases lower prices are 


average as 
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te for all the wants of buyers; good calf skins of light and middle 
i hts, which are scarce, being about the only exception. STATEMENT 
r Merats —The transactions of the week have not been very numerous Of Imports, Experts, and Home Consumption of the following articles in the 


3 weeks ending Jan. 17. 1874, showimg the Steck on Jan. 27, i 
or important, much attention being still absorbed by recent failures in the corresponding period of 1873. ’ pr abi tetien ns 





ltrade. Copper was deait in moderately on Tuesday, but has ‘ ; 
aie again quieter. Tin is lower by about 40s a ton. Lead is FOR THE PORT OF LONDON. 


ra *,* Of these articles duty free the deliveries for Export: 
uncertain, in total absence of business ; spelter quiet. Tin plates rather the head Home Consumption. Ph ae 
more inquired for. wwetents 


METROPOLITAN CATTLE MARKET. EAST AND WEST INDIA PRODUCE, &c. 
Mowpay, Jan. 19.—The total imports of foreign stock into London SUGAR. 


last week consisted of 5,499 head. In the corresponding week oat ee ee 


last year we reeeived 7.966 ; in 1872, 7,091 ; in 1871, 2,047; in 1870, British Tureasmn. Exrortsp. |Homm Coxsumr.| Stock. 


Plantation.; 1873 | 1874 1873 1874 














6,009 ; and in 1869, 2,039 head. 
The cattle trade has been in a quiet state to-day. The supplies 


a ae tons | tons tons tons | tons _ tons 
have not been extensive, but they have been sufficient for requirements. West India.| 3183} 2232 33 | 93 | 








} —_— 


| 1873 1874 | 1873 | 1874 
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tons tons 
4054) 5479} 16449! 15765 
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| Only a moderate number of beasts has been received from our own 


a ie = 
oe Jan. 24, 1874.] THE ECONOMIST. 117 











































































































































































| 
Mauritius ... 1986 | $43 | ae: sean 702 656 5208 3214 
| grazing districts, but some wgll-conditioned stock has been exhibited. Bengal & Pg, 1175 | 653 | 14 | 8 | 771 406 | 4534 6299 
| Seles have progressea slowly at about late rates. The best Scote and | Madras...) 3716 | 1523 | + 129 | | 177) 686} 8439} 8747 
| crosses have made 6s to 6s 2d per 81bs. From Norfolk, Suffolk, Essex, Total B.P.| 10060} 4361 263| 30; 5704!) 7087; 34930) 34025 
‘and Cambridgeshire we received about 1,500, from other parts of ee eee Lieitmeamanls 
| England about 500, from Scotland 180, and from Ireland 250 head. a . | | | 
jam, &c...... 025 699 62 wat 1146 566 | 21728 3158 
On the foreign side of the market there have been about 400 Dutch Cubs&Havl ... | = 131 23} “iol 633 | "68 | “3394 oe 
| and about 200 Spanish, for which full rates have been paid with a quiet | Brazil 0.) |. | 92 — a 152 183! 1455} 2985 | 
|demand. The supply of sheep has been short, but sufficient for the | P. Rico, & S| 236 © pee 466} 557 1743} 481 
‘demand. In all kinds sales have progressed slowly at about previous | Beetrovt......| 4320 6515 5. + =| 2748) 3614.) 7332] 8650 | 
1 st Dov > re - 
| quotations. The choi ces t Dov wns have made 7s; but prime large sheep TotalFrgn| 5343} 7353 123} 191 5145 | 65016 36082 | 45519 
have sold at 6s 8d per Slbs. For calves the market has been quiet at oases] cinieessseagnid sieemenensttieeseenestag 
late currencies. Pigs have been dull at about previous quotations. Grand Total! 15413 1274 386 | 221 | +10849 | 12103 | 71062} 79544 
SUPPLIES ON SALE. . . 
Jan. 20, 1873. Jan. 19, 1874. MOLASSES. 
Beasts . “ : seeesereceesseecees+s — dy LOO 2,520 - - a - ae 
Sheep and lambs |. ........ teeecaeecceee 14,390 ++ 10,450 | Importep. Exported. | Home Consump. Stock. 
Calves .0.20.00000.00 Seve vescnsésensastebenerevcessos B20 nccevesseseccce 110 eit See 
PIgS ...0008 Seeeeeearsene Oresscaneenerenes sorsesee GO sersereeocenece 50 _ | tons | tons tons | tons | tons | tons | tons | tons 
: - = We it India... 85 | 393 SOT cs | 662 | 345} 3015) 2244 
METROPOLITAN MEAT MARKET. Foreign ..... 9 | 34 7) ct” SRR owe oS a ee 
- o”? _..) 1e SsuD 7 eat he x i ————j | | —_—_—_ -—_—— | 
Famer, Jen. 93.—The supply of mest has been moderate. With a Total...| 94) 427 2}... 27} 245) 3772} 2354 
quiet trade, prices have rale 1 as under :— i seat nee} Silent ih ieseaeeaih celica tbstipadiata itd Naiadiabamee eaiaanaaenied 
| Per 8 lbs by tae carcase, MELADO..| .. |} .. ae iS. } 1} 3 | 17 
s a s al s ad s d . , —= 
| Inferior beef...........0..s00+ t 0 to 4 6 | Inferior matton..........0.0. 4 0 to5 0 RUM 
Middlirg ditte .. oe & | Middling ditte ... -5 0 5 4 es eases sennseniainainiiiags : niin 
Prime large dite... — 5 0 5 4) Prime ditte. -5 6 5 10 ExportTep & Ds- 
| Prime smail ditte ...... » 6 5 8) Large pork .. «3 0 40 ImPoRTED. LIVERED TO Vat. Hows Consump. Stock. 
| Veal chine SD | SSE wcities % 5 0 —, 
= a es Shiai gals gals gals | gals gals gals gals | gais 
: " ” est India..| 97965 | 16759 66465 } 40860 | 12325 ! 92025 (1622610 {1407870 
, POTATO MARKETS. r East India...| 26505 | 243) | 21730} 12870 | 14490 | 6165 | 143225 | 118710 
BorouGH AND SpiTaLFieLps, Friday, Jan. 23.—With moderate sup- | Foreign ......| 1030 | 68525 4005 } 18990 | 0 | 90 ; 61020 } 1603830 
plies of both English and foreign potatoes on sale, trade at these ..| | _Exporrep. a ‘ 
markets has been slow at the following rates :—Best regents, 110s to Vatted se} 84570} 87795 62010 } 57960] 18360 | 26190 | 299645 | 301995 
| 1258; secondary ditto, 85s to 110s; flukes, 120s to 145s; and rocks, Total ...| 210510 } 351550 154260 } 130680 | 158265 } 124470 |2126500 |1939405 
65s to 50s per ton. 
COCOA. 
COAL MARKET. 7 
Jan. 19. Jan. 21. Jan. 22. | IMPORTED. EXPORTED. Hows Consump. Stock. 
Bebside West Hartlev 97 : e¢ A é | ewts | ewts cwis cwts cwts cwts cwts cwrs 
Holywell Main ee eee ee 27 ae ee - OP tsa ne B.Plantation| 2019 | 1665 15 415 4290 | 4842 27215 41049 
Wallownd-—Harion wcccccccccmencs 96 3 cowl Las | Forelgmane! 2099 526/089} 1608 | 902 | eee | 9064 | 22870 
SS parecer i he ——— Total ...| 3053 | 2191 | i083} 2101} 5191 | 6540 | 46269 | 63923 
Hawthorn ek ae & 
South Hetton oo i Oe ee COFFEE. 
Hartlepool . eosecces 27 BS seeres see eens : tons tons tons tons tons | tons tons | tons 
East Hartlepool .....00..+ wees 27 3 ceseee eee 8080 ove West India... 95 | 195 118 |} 48 12 | 33 14 463 
Original Hartepoel .... eee 27 6 ounces coe Cote on Ceylon... 1299 | 1813 891 } 632 | 579 | 577 | = 4258 4556 
WOON. scene sseussosecsomens acme BE OS emes eco iio East India...) 140 | 273 454 107 | 312 | 234) 2145 1638 
Haswell teeeeees . eee teens . oe Mocha  ......| 35 | 22 43 | 1} 29 | 12 | 626 | 142 
Tunstall . ° . ee eee Brazil......... 241 } 309 201 | 1 ce | 13 | 377 609 
: . — Other Forgn. st 7 152 | 155 63 | 64 605 952 
LIVEBPOOL MABKETS. Total...{ 1817 { 2652 1364 1091 | 995 | 933} 8408 8440 
aemeeeoen RICE ......4 7453| 11024! ... -- | 4027) 4818} 34871} 49ce3 
WOOL. . : : moe 


F (FROM OUR OWN CORRESPONDENT.) 

a a, a > 9 - ~--- -- - - -- 3 ~— 
RipaY, Jan. 23.—Our first series of public sales opened on the 20th tons, tons tons | tons) tons tons a ag 
inst., and as regards East India wool was brought to a close on the 23rd | white........./ 


PEPPER 












































39 302 ove os | 8s 76 39¢ | 1353 
inst. About 11,000 bales were offered, and. nearly 10,000 bales sold. | Black ese.....| 595 | 1132 cee eee S5il\ 420 2426 | 4487 
Best white wools have suffered a decline of from 1d to 1}d per lb; other pkgs  pkes «pkgs pkgs pkgs | pkgs = pkgs = pkgs 
descriptions, however, show littie or no change from last November | NUTMEGS.. eit 15S wwe ove S41} = 106 | 2826 | 1400 
rates. About 20.000’ bales of i kind luding 6.200 | CAS: 11G..| 2655 | 1250). ewe | 622| 323] 16203| 19392 
ae ales of miscellaneous kinds, inclu Ing 0,6 CINNAM’N.| 673 606 |e «» {| 416] 771} 19402} 15394 
ballots Peruvian, will be offered from the 27th to the 39th inst. — ——S$}——— > | 
bags bags bags bags bags | bags bags bags 
= EY PIMENTO..| 3893 6133 ee 938 | 669 42075 | 39529 
C D e Ga 3 ette. RAW MATERIALS, DYESTUFFS, &e. / 
i: " serons serous serens serous serons  serons serons , serons ; 
3 OCHIN'L.| 2127} 4717) .«. aad 1730} 1940} 9541) 11645 i 
Turspay, January 20. chests chesis chests chests chests | chests | chests chests i 
‘i BANKRUPTS. LAC DYE... 119 273 | we | oe | 40] 287} 10304) 11212 | 
Samuel Taylor, High street, Fulham, parquet floor manufacturer. tons | tons | tons | tons | tons | tons | tons | tums 
Charles Roper Archer, Bloxwich, an one | on ore - 4 = 4 aa — 
. . eee 5 212 | ce SC} lc a 
James White Clement, sen.,and James White Clement, jun., Alton, | — = ; rr 
Wi pshire, attorneys. INDIGO. 
J illiam Downs, Hailsham, Sussex, agricultural implement dealer. a chests | chests chests | chests | chests | chests | chests | chests 
ai ane tonehouse, Devonshire, corn merchant. East India.| 209 1078 aie i. ceaioe Ti 2880 | 15992 | 18412 
ames Savage, Landport. i i i y serons | serons serons | serons | serons | serons | serons | serons 
ge, Landport, Hampshire, late licensed victualler Spanish......| 963 1036 | .. | w. | 207] 465| 5900] 3504 
THE GAZETTE OF LAST NIGHT. SALTPETRE. 
PBANKRUPTS. Nitrate of tons | tons | tons tons “tons | tons | tons tons 
Augustus H. C. Hamilton, Brecknock road North, of no occupation. Potass ... 319 204 “ oe =| (704 503 | 2171) 3746 
award Mansell, Kentish Town, auctioneer. NitrateSoda 355 ALT | ee ove 211 336 | 2906 | 4231 
/ aarriele Hedges, Gosport, butcher. COTTON. 
, Wildgoose Brothers, Mac sclesfield, publicans. : ~~") pales | bales | bales | bales | bales | bales bales | bales 
, Th SCOTCH SEQUESTRATIONS. E. India, &e) 27499) 31469 | we | ase 24207 | 20741 | 210543 | 173603 
? omas Matheson, Perth, outfitter and clothier. Laverport | 177510 | 150717 | 12822} 21402 | 131990 | 143710 | 454900 | 673740 
nee Chalmers, Roseneath, feuar. - { 
avid M‘Dongall, Gla gow, commercial traveller. Total ...| 205009 } 152156 | 12322 | 21492 | 166197 } 164451 | 665443 | 752343 
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1 COMMERCIAT Hides—Ox & Cow prib Sago—duty 444 perewt s d 
AJ MM at Adi R. A.and M. Vid.dry... ar woesees percwt 16 6 
WEEKLY PRICE CURRENT. Do & R. Grande, salted $ | Seeds—Caraway...prewt 33 0 

p Matta Brazil, Ary .....cccsseoesees Canary..ccosreees per qr 62 0 

! *,* The prices in the following list are Drysalted ........s008 Clover, red «per ewt 40 0 
| carefully revised every Friday a Drysalted Mauritius ..... . SEED nccoissinmensnnepeonion - 70 0 
| by an eminent house in each department. Rio, dry Rie Grande...... Coriander ... emece 2a 0 
LONDON. Farmar Evesree. West Coast hides .... Linseed, foreign, perqr 57 0 

Se « ad | Cape. salted Bombay ...... 0 0 
| Ashes—duty free F RILEE soecveee a y o D 

| Pot. Canada percwt 36 ¢ | Australian..... Mustard, brown...per bush 12 0 
Pear! ac eee ‘ 0 | New York.. WIGS cccccccevncccenceses a 0 
sonia ser Ib East India.. Rape per last of 10 qrs ...£ 29 a 

pa tad vet a" Kips, Russ Silk—dut y free d 
a aes 8. America se, prhde Surdah .....cccceeeeper lb 19 0 
jrenada, &c. sveescese Indigo—d y free Cessimbuzar 0 
| Guayaguil ... : oem : ae eee wees 
| Seesti—Parn sl Bengal .... see. per Ib Gonatea ...... 6 

Bahia , a tar eel Comercolly... 6 
Bhia 0.0000 ——— oo an China, Teatlee .. 6 
Coffee—duty 14 perewt: dried, roasted, Kurpah ..... Tayseam...... 0 
or ground, 24 per Ib. Guatemala ........00000 ost CN cccmumiantien 6 

Jamaica, fine ordinary to Leather—per |» Raws—White Novi. 0 
| WI. .ereeeeee eres per cwtll6 I © | Crop hides......! 30 to 45 Ibs 1 Fossombrone... 0 

| good middling to fine ...134 0 135 0 “es B 65 1 Royals ......00+ 0 

Mocha, ungarbled .....000--115 0 © | English butts ...16 24 2 Milan .....0000 poncetihammeet i 0 
| good to fine..... gusensene *..135 0 0 do 028 35 2 Organzines— 

Ceylon, native, good Foreign butts ...16 25 2 Piedmont, 22-24.......00008 0 

OTAINALY «.+recceceeeses 14 6 do 0-28 60 2 Do, 2A-2B..rcccccoree Sf 0 

| fine ord. and and boldllé 0 Calf Skins 35 3 Milan & Bergam 18-20 34 0 
| plantation, fine to fine do cowl 75 8 Do, 2-24 34 0 
| fine Ordinary ....+-128 0 do — ee | 2 Do, 24-28 3 0 
a MIAALING....ce000000232 0 | Dressing Hides « o.+-...008 1 Do. 28-32 34 0 
‘iddling te fine ......135 0 | Shaved GS wuintnicne ° 1 Trams—Milan, 22-24 ...... 34 0 

Sera, &e., jow ordinary ...102 0 1 Horse Hides, English...... 1 Do. 24-28 wove Bt 0 
ord. to good ordinary « 112 0 do Spanish ‘ per hi de 23 Brutias—Short reel.. a ae 0 
fine OTdinary ....e-sceeeee0 1:8 01 Kips, Petersburg, per Ib ) PUTEIUNID ccicncissaccusuencemiien 0 

Neilgherry and Tellicherry125 0 de East India........... > 9 Spices— Pep vey duty free 

Mysore, plantation ..+.+. ol28 @ 1 Metals—Cepper perton 8 alabar, &c.........per lb 0 0 §} 

Mysore & Malabar, nativell2 0 Sheating, t ez 0 O7¢ 

Brazil, ord ee © Bottoms.. 0; 0 18 

good ordina semesnesenedho © a eve 0 Ut) 

fine and fine fine pord. ...114 © Tough cake . o 0 Mid and good......perlb 0 0 33 
i WABHEM....00c0cccescccceceeses 12 0 Best select.......+.. oat, 0 Cinnamon, duty free 
| Costa Rica and Guatemala, Iron, per ton Ceylon, 1, 2,3  scccccscee - 3 6 
| fine ord. tolow mid. ...12 0 Bars, &c., British ...... 0 Malabar and Tellicherry 3 6 

middling to fine.....s00- Y Nail rOdS crercccceeee 10 Cassia Lignea, duty 

Cuba. Porto Rica ke........2 ¢ 0 Hoops... - 10 ES «per cwt 0 

Drugs and Syeeneny ‘free Sheets ... ° 0 Cloves, duty free 

Aloes, Bast India .......00. - 50 0 382! Pig, No. 1, Wales sco 0 Amboyna and  Ben- 

1! Argol, Cape ..... 0 9 Bars, Wales be 10 coolen ..... suntan per lb c 
| Balsam, Peru 6 8 ee 10 Zanzibar and Bourbon 6 

Bark, Casca 97 Piz, No. 1, ¢ Q Ginger, duty free 

Borax .. 5 Swedish..... 0 E. India, com....per ats 0 

Camphor, China .. 77 Lead, per ton—E 0 Do. Cochin & Calicut.. 0 

Cantharides............per Ib 6 OEE citcmenntinn a 0 IU siaeenitcsienenincinnns é 0 

Castor oil, firsts red lead., Mace, duty free 0 

Faffron.. white do..... Nutmegs, duty free ......... ’ 1 

Sarsaparilla, Jamaica ..... ° patent shot . Epirits—Rum, duty 10s 2a per g val, 
| Cochineal—Honduras.prlb Spanish nig Jamaica, per gal. bond, 
|  - Teneriffe ....0.0006 ecveset ove Btecl, Swedi SOR cect 4 2 

Lac dye, native ee B0tO35 — .. _—" 410 
| Turmeric—Bengal...prcwt Spelter . fine marks ,....... | 5 4 

Madras .. * Tin, English blocks, pteni20 pos rara, » 2 28 
Java.... bars in barrels Le » 3 27 

Cutch Refined ..... o East ‘Taala 2 0 0 

Gambier Banea Foreign 2 3 i 
Dyewoods—duty free Straits ..... / Brandy, duty 10s 5d per gal. 

Brazil, Branch...... per ton Tin Plates, per box ; (1872 .ccccece - 8 8 6 
| — Vintage of | , : 
| Do. second quality ....0. Charceal, TC ccccccee wove 36 1st brand 1871 8 6 

Fustic, Jamaica.......+.. CE EG hice in bi hds 1870 8 10 

| Logwood, Campeachy. Molasses—d:yl0dp ewt 9 - 1869 9 6 

HONAUTAS ccccccssesseoceses : Geneva, common. 2 6 
|| _ Jamaica .... Oils—Fish =a NN ha 3 8 
|| Red Sanders ... 15 Sperm sotememecigee tun 3 Corn spirits pf duty paid 12 nt) 
I} Bapan, Manilla a ern, pale....... esese OS Spirits f.o.b. Exportation 2 6 
as - 710 Cod » pa - Malt spirits, duty paid ... 14 0 
Ceylon .oc.cscccccceccecosees o 0 East In ‘ Sugar—Per cwt—Duty pai 
, Bruit—Currants, duty 78 d oO sion G: llipoli cami British Plantation—Duty, 
Patras ..cocoreeper CWt 0 Sicily I rrocery . 28 25 0 
Vostizza. 9 Maleca es FELNING..cccccce 2/,2/5K2/3 2i 0 
Island .... 0 ee ee Foreign Muscovado, 
Gulf 0 Seed, Linseed... grocery 0 
seeeeeees Rape refined E sro wonconene 
Provincial .,...ccecersseees 0 caer refining ... 3 0 
| Fizs, dut y 78 per cwt oe Mauritius, crystalised— 
Turkey...pr “ewt duty pd 0 0 Goeoea-net — Nos. 15 5 a 17 — cennce +e2/10 6 
Plums, ty 7s per ewt - erent a 0 
Sremeth. Hebel cecsssscccee 0 0 Palm (Lagos) .....-see000008 SF 8 
G an Oil Cakes, Linseed, Eng. one 
FOTIMAN § cccccccccceccoses eo ” 0 Meselarn Syrups, lw anit yel.2/5&2/8 0 
| Raisins, duty 7s per cwt — ee ° lowto fine brown. i) &2/5 0 
Valencia. new  ..sscccsceee 0 0 a Soe Bengal, Benares,low t 0 fine 
Muscatel ........ seouimwenbinds 0 0 sag eer ; OPNEG: asaeneaves sieaneian 0 
Smyrna,red and Chesme 0 0 a aa oe i 6 Date,!wtofineyl...2/5&2/8 6 
BalANA...coocevscvsccrecesecce 0 0 ape, Calcutta, R.A. i. very low to fine 
< : Petroleum-Retined., pr gal a 
|| Oranges— ; Refined coal oil DFOWN. ..cce000. 2/K2/5 0 
St Michael, lst quality, — fe oe Penang, superior yellow to 
flat DOX cso simesusieid 11 6 14 6 | Provisions—duty free good white ...2/8&2/10 2 6 
Do. 2nd quality 6 9 O | Butter--Waterford pr.cwt 0 low to fine yellow.2/5&2/8 22 6 
Valencia © 15 0 Carlow ....... senscenseoeee . 0 low to fine brown...2/&2/5 0 
Lisbon & St Ubes, 4 ch 015 0 Cork, 4ths to 2n 108 0 Madras— 
|  Bicily ....ccscscoeeeper box S Erg Limerick .... 120 0 crystalised white ........ 0 
|; Lemons— Friesland fres 142 0 low to fine yellow...2/8 0 
Messina.....0.000+-per Case 0 2 0 FOTOGY accveccecesccesccsees 126 0 Native, low brown to low 

Barcelona nuts......per bag 4 0 O O |} Bacon, singed—Waterid. 74 0 yellow ..... covcseca/ 2/5 6 
| Spanish nuts ... per barre, 0 00 Limerick ..... evceteves eeve 0 Jaggery 32 0 
PEE TEE a cnnscvecnrnswenneces 0 0 2 0 Siam and China, low. ‘to 
| Coker nuts........0...per 100 0 0 Hamburg 0 good white ...2/8K2/10 2 6 
Flax—duty free s 8 | Hams, York 0 low to fine yellow and 
| Riga K steveesseesenesPOP ton 0 0 Trish ..ssseesessereecsesseess 01 CE eee OR 6 

— WFPK senses eveveeees 0 0 | Lard — Watertord = and brown seeen/ 0 

St Petersburg, 12-head ... 0 0 Limerick bladder ... 0 Manila, c layed, comm on to 
-- 9-head ... 0 0 Cork and Belfast do ... 0 BOON ascccetoscccacccscosell/ 0 

Egyptian, Govmnt dressed 0 0 Firkin and keg Irish... 60 0 Muscc vado.... 8 

— native ditto...... 0 0 American & Canadian 0 Java— 
Hemy —duty free Cask do do 0 low to mid. white... 2/10 2 0 
St Ptrebg, clean... per ton 0 10 | Pork—Amer & Can..pr.bl. 0 low to time yellew and 
SUbeaSS cc recccceccuesssesccesce f 0 0 | Beef—Amer.& Can. — te. 0 ETEY on. evecese 0 
ao 0 10 a a 0 Havana, white, above No, 

Riga, Rhine... 10 10 Gouda......0000 0 | RES TEER 0 

Manilla ....2- 0 0 Canter ..... 0 florette, Nos. 15 218.210 ¢ 0 

East Indian Sunn .. 0 0 AMETICAN .....cccccccereee0 0 yellow, 12 4 14..2/8 2 0 
China grass........ oo 0 0 | Rice—duty free os 10 all..— 0 
FUELS acoreracee ° 0 10 | Bengal, white......percwt brown, 7a 9.25 2 6 

rejections. = ‘ 0 0 Do cargo .. ° Bahia & Maroim, low grey 
ee senie 0 0 | Madras .... i ; 2/5 9M 
eoeecereecseresecsees ooo to mid. white 2/5k28 2 ) 

Coir—Y ae , good and fne 0 0 | Arracan, , Rangoon, ECorree low to fine brewn..2'£2/5 | 6 
ord.to fair ..... : v 0 | Rosin Pernam, Paraiba,& Maceie, 

4 oo . = : 0 American, common..... Sips lew to mid. white, me 28 0 
oo ooo D _ fine see...eeeees Sl : 0 
JUNE -ccccereessovevscessseesere °o 00 | French ... low ta tine brown.2/&2/5 17 6 
lai I 
LLL LLL tt tt ttt, ssa seSesERSSEanrse-sses-guanssanspaunentummnemesanen=annmenenoeennannanean — 
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itn consumption — 
Titlers, 22 to 241 
Lumps, 451 ib. seesees 
















For export, 
Turkey loaves, 1 to ‘$ lb 
6 Ib loaves «000. é 
10 lb do ° 
Crushed ..... 
Pieces 
Treacie 
Dutch, refi: 
20 1b los tves su 
201lb do 
Crushed, superfin 
— \ 


Belgian refined fs o.b. at Antw erp 
4 and 3 Kilo loaves crores 31 
rrels 30 


Crushed, No, 1 in 
Tallow—duty om per cwt 

St Petersburg, lst Y C 

March ... 
Saltpetr 

Bengal....... coves Perecwt 2 

English, refined  .cccccoor 
Nitrate ef sed 











10lm. ~ pr bel 3 
6d per 1 SS 
rto go d.. 





Congou, 


ocecee 
Kaisews, to finest cone: 
Pakling, fi ne to fine 

Ning Yung and 

Sorcheng 


Flewery ~ 
Pouchong 





Caper, fi 

Orage. Pekse, g 

Twanky, fine to H; 

Hyson Skin, good t 

Hysen, finest .... 

Young Hy son, in 

Imperial, fine to finest...... 

Gunpewders, Moyune ...... 

Japan, fine to finest ........ . 

CoLYng.Hyson fine to finest 

Assam & Ind a, fowry Pek, 

Timber — Timber and 
Hewn W —Dan tzic 
& Me 


Rig 


Swed G eee 
Benalla rel pine 


— yedowplae,iargel00 
-— _ small 70 
N.Brnswk.&Can.Ba.pi el 01 
N. : «.<Can.Bd.pinel0o 6 140 
Quebec Oak ...c0000000000140 
0305 


Baltic oak ...... 
African onk ... 






Indian teake ..... 24) 
Wainscot logs 18 ft each 70 
Deals & Sawn & Prepared Wood— 


SOCK, CECH coccce 


Baltic, per mille.........£200 0 255 
andard do.100 






y3/plb&5p ct. 
Maryland, per lb, bond..... 
Virginia leaf. 





P 
Negrohes c. eevecees di aty 46 
Columbian if. duty 
Havana 







cigs rs, 0¢ ty 
Turpent ine—per cwt 
American spirits 
French do .. 


Wool—Engiis! 


Half-bred b 
Kent See 
8.Downe 
Leiceste 
Soris—Clothbi ing, pike 
PTEMO scocosas 








eae cocce 
Combing—Weter mat 1 





Picklock mawhing.. 
Super o- 
Coloniali—por Ib 
Sydney.-Fieece & lamb... 
Boonred, BC...ccccccccccse 





Unwashed ........ 
Locks aud pieces ...... 
Slipe and skins ......... 
P. Philip-Fleece & lamb 
Boonred, &C.....cccccscece 
Unwashed .... 
Locks and pieces ..... 
Adelaide-Fleece & lamb 
Sceured, RCrrererrerrenens 
Unwashed 
Locks and pieces ovesee 
V. VD. La 1-Fleece & lamb 
Scoured, EC....cccccccecee 
Unwashed . 
Lecks and pieces ....06 
Cape G. Hope—Fleece 


ANG LAID .ccccc.cee -ote0e 












tree 
ire 


er LWASLOCS coorersorescece 





oo ot 









im o>< 


hod 
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Re eee ets OOH OS 


Cc bo 
one Om 





es 


ot ot CS es 


. 
So eoococococococooco 
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pO ee 
~~ ee 
coo coer cower eor- eo me 
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~~ 


per pack of 240 lbs 
Fleeces S. Down hogs. £19 10 


@DMregn © @W «tte ee 


See ore 


onwnwsas,. > 


ocoScoceco 
eo ow cw 
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~ 
coco 
ne 


ZZ owwk 


oP 
~.., £78. ww 
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Jan. 24, 1874.] THE ECONOMIST. 1 
pe 
. Ie 
The Economist’s } Railway any SELINA Share List. 
THE HIGHEST OFFICIAL PRICKS ARE GIVEN. 
RAILWAYS. RAILWAYS. ~ RAILWAYS. 
ORDINARY SHARES AND Stocks. PrEFerence Snares AND Stocks—Continued. Lives LEASED AT Fixep Rr» NTALS—Continued, | 
ee $3 | Autho- ° : $8 \ 
autho 2 3 Name xo rised | = Name. Name. | Leasing . 12 { 
| ised ' 2) 3 i = Gata iat Companies. |= + 
| Issue. mm  O& eee oie. Le ass 7 oa: j= 
2022480! Stk/160 |Bristol and Excter.....ccccoccsee 124 | 40000'1/0/6 all South-Eastern(Read.ans.110s6d) Royston, Hitch. and Shep.|Great Northern i135 | 
13550! Stk 100 |Caledonian 106} 981300/) Stk 100 DO 44% ...cccccccccscseee-c0000 eveee | 103 Shrew sbury and Hereford 
| | 5000 10! 9 Do Ordinary New 94 ane Stk 100 ‘Ta Vale, No. 1 ..coscsccccceceeceese| 190 6% Rent Charge Stk L&N-W aa.w! 136 
98773. 20 20 |Cornwall ... 73 2000007, Stk 100 ‘Waterford & Central Ireland,6%, ... 8S. Yorkshire & River Dun|Manc. & Sheff.) ... 
ai Stk 100 |Dublin and E ~ Stk 100 Do 4% guaranteed 2...) D0 cecccccccoee] coe 
8735001 eeereopieg 6 Stk all| Do5 % guaranteed Do | 
70000. 20 | 20 |East London sree GO om : of ly o POU s+s00y ” ecerscecsces] ooo | 
870000 Stk 100 | Furness........- seeeeeee cogces 160 PREFERENCE SHARES & Stocks, wit Drvipenns Con- an =. Deane tatn & Pin lic o/ Gt. Wstrn., &c.'186 | 
4640510’ Stk 100 |G asgow and S Western ... yt TINGENT ON THE Prorits or FAcH SEPARATE YEAR. 20 all |We - ; er ae ete - | 
tk 10¢ > SERRE ncoccdesence evcccccccces| 40 = ‘ == 2 al ast Lonaon, Class Lon. Ex. ] 
650228 ach “o i : oa riian No. 2 : 745180/| Stk\100 | Caledonian, 44% guaranteed*...| +. 20 ° all Do Class B, — Ur I re & N.-W. : | 
826885 Stk It 0 lq om North of & are land .. Pr 17 3070/ Stk 100 Do Scot. Central, min. a G00} ove 20 | all DoCiassC a w “Sh | 
rt G1 oOcotie - , = « t DB Newwcceeesteesee . & . eeeeee c 
962655) Sth oo. _~ — Nort an 142 3434001) Stk 100 , Do do 4} % irredeemable* ...| ... -| 8 | 
| eus0ess ous i - Ay A ** > vd. in ie ° 5200002, Stk 100 Do 4 % convrtible, issuc adat 80 ral | 
Ste recvesnod t ” . . ; 
5 if Stk 100 Do = > nme nf : << *.13 { §47991/ Stk 100 Great Eastern, 44 % ee ov | DERENTURE Stocks. | 
59275) Stk/100 Do Bs 6% hasbeen paid B ()134 B35] Stk! 100 Do 4h 0 . -| 97 Pes | 
, jin ; 7 "> ver “es s 25 « ) a ' | 
0550 Stk J00 Do div. d ST Zeccceccccees ove 1122600!) Stk 100 ¢ 5 % > a ‘ 
85S) Stk x 100 GreatSouthern& We sstrn (Ire Ind) 7 saan = l Stk 10e ~ New 5 ) aro Be Autho- S|. ‘ 2. 
: 100 |Great Western, Consol Ordinary |i2vs 900i] Stk'100 | Do de 5 %. 136 eae See hehe Name. 
hss ; ere 316 Stk 100 | é 0, 1 cease! ave Issue. Sle 
‘ Bek/100 [Highland ..... Ce 17 3600007, Stk 100 Great Northern, 5 %, irre 115 > 
92217 Stk 100 | Lancasnir : . mr OO?) Stk / > ar } 1] Nada weer 
nacre Pree pad aaticen a on, & 8. Coast...| 832 10750007 Stk 104% Lo Permanent i sadedoneevomel hae </100 |Cornwall, guaranteed. 4% 10 
ow 10) ; over. Arbitration| 222 2000001, Stk 160 Do Poston and ‘ oe 3042 .. 1160 |East London — | 
i a “r : heXVeate a eos { 4820507; Stk 100 Great North of Scotiand4}%,A_ ... } 8326742 Stk 100 |Great Rastern .. 
) * on on We stern... “i 3 2180301, Stk 100 Do 4% % pref, B.ccccocccoccecoses tee 15100007 Stk 100 DO Bi consumes 
; . tattoos & Lincolnah| 77 50169911 Stk 100 Gre at Western—Consl.Pref. 5% 116 29577440 Stk/100 | Do B, 1867, redeemabl 
i Van é x i yh Pe = . 1 : ? s 
' . Do P gw wer tatgdie 1 6136507 Stk 100 Highland A, 4% cerevercccceeceeee LOO { 32 Stk'100 |Great Northern } 
v a ae ae. tae? | an UStk100 Do Bb % taspecenninceis 05 ? Stk] said ie . ' 
10 Theft) . . spdt rt ig i r* ) sareevene A Stk'100 Great Western. 
a ) ae , : a>. ae pd to Prf) 623 6} Lensntive & Yorks., New 4% ... Stk 1 Do | 
“m3 on ' Do b ; a eee tees veto! inh 105, 100 London, Brighton, &.,4}%,1855 102 | Stk 100 Do x. | 
100 0 De it Y'til 6% I dtoPrtf | 25 1339001) Stk\100 | Do do 4 %, 1860) 89 { 207996Si) Stk 10¢ Do 
er De Re ~ oa 7 7160001 Stk/100 | Do do 43 %,1861'102 { yo0000/| Stk/100 | Highland 
it tes oss Geom: 9440001, Stk 100 | Do do 4% %, 1563 102 | 99050467) Stk 100 |Lancashire | 
3 tenes 8300707 Stk 100 | Do do 5 %, 1865110 | 1306239:! Stk 100 ‘London, Brizhton &c.. 
100 Midlane 1661335/| Stk 100 | Do No. 6 5 %, 1366)109 | 92895392] Stk!/100 Do perpetual 44% |108 
K 10 Mick 40 ol de 10 1, x ¢ aanliae rel ce Ne re eoneen eoorsecee + 2f 
: DoB 209G06/) STK 100 Do No.7 5 Soy] wd 62330581, Stk 100 |Lond., Chat. & Dover Arb.44% ‘103 | 
raat 4694183!) Stk 100 | Lon., Chat..&c., Arbitratn, 44%) 63$ | 558674/| Stk 1 I OE pine ces ca tceiacah avi 44% 100 | 
21976687 100 London and North-Western 5 %) 118 } 1163197:| Stk 100 |London and North W estern4 %|102 | 
oi Stk 100 Do Bedford and ¢ amd 96 | 4100001) Stk 100 Do do 34%! 00 j 
743 | 3000007 Stk 100 | Do Shrewsbury & Welshpool 86 | yogo0001!| Stk 100 ‘London & South Western A % 101 | 
7. 8600007, Stk 100 |London & South-Western, 44 % ae | 300000// Stk 100 |Manchester Sheffield, &c...5 % 115 
70 1500004 Stk 100 Do co % 115 i) Stk Lo6 Do do | 
5 | 10000007 Stk 100 Manchster, Shif, & Line..5% 1865,107 | Stk 100 {Metropolitan | 
"Gh 1OKO0UK Stk!) 80 So do 5 Yo ¢ t, 87 | Stk 100 BE idinnistinntnadienisuslon 
' . dened 1° $00000/, Stk 100 | Metropolitan, 5 % 5 Stk 100 |Metropo 
ao joe Dev 8 tl 1000001) Stk 100 | Do New, 5 % ss. Stk'100 |Midlaad.. 
< 100 Sout “Eas 7 a . " 129 6000007) Stk 100 Do 5 %. 1869 i Stk 100 Do 
100 oes a “+431, a Prey eo 2500001, Stk 100 Do Irredeemable i Stk 106 Do 
100 F Do Def dct : 5 ra or 15000007: Stx 100 (Metropolitan District, 5 % Stk 100 |North B 
s 2 St 1Y es, W oking C ( king Bi. 6400001 Stk 100 Midland, A5% pre ference 
87730 Stk LOO Tatl Vale ..cccorers-sceseee coverececes 19U 


Stk 100 North Eacern. 





Yk 100 
010 7) Dot Stk 100 | Do seers. 


Stk/100 North Le ndc mn 


| 
- ' 
> | 
4 
‘ 
> 
+ 
rth Staffordshire t 
> | Stl BEE DUVOM  ccccensce 5 9 
i } 679801; Stk 1 South Eastern Perpetua! ...4 %| ... 
s+ | 5000007) Stk'100 Do do 1867. 5 %'|119 | 
} 5%! see | 
} 6852922 Stk/100 mith Yorkshire, &c.......... 43% |107 | 
\ 
} 
} 
} 


| 
200) Stk.100 Waterford and Cer é | 29149627 Stk! 100 Do D5 % do 
900007 Stk 100 W v, Redear, & Middleshoro.| 55 | “Yl *°- . 
{ 
| 


500000! Stk! 100 Do B5% do 
3339387 Stk) 100 Do 5 












1509867 Stk) 100 Do 





” 

1”. ? to 
29226007 8:k\100 Do Gi% aos 
7732 161 16 Do 5 % do eenkes 









164375 16} 16 Do 5% opt.to con. Aug.31,1877 Oo} 


Lys To sSrietol an 20 | : 592631) Stk 100 | Dodo 1868 
875000! Stk 1 3850198! Stk!100 North British Consol. 4%, No.2, 86 


Sik 1 a) . sates . ; 3852927 Sth |South Yorkshire, &c. $ 

me Stl Sc 14% eee 21056692 Stk!100 Do Fdin. & Glas., _ y, 44%, 98 : | 
2766671 Stk 100 I d rdeen, gua. 6% * ee | 18690001 Stk|100 Nortn-Kastern, 4 % leembie 105 | ‘ | 
1600001 Stk 100 Do do do7% . *e | 65350002 Stk!100 Do Steckton & a ene D+ ... BRITISH Possessions. 

300002 Stk 100 Do do do Ordin ° oo} eee | 25130061 Stk|100 NN ae ali ital oe 105 si 100 100 |Atlantic & St Lawrence shares 105 | 
600000) Stk 100 Do do Midland..........0.- ssseees| ove =) 1668662! 6 6 Do New6l shs5% Con.Jan.76! 9} 309900 100 100 Do 6% Sterling Mort. bonds 105 | 
200000 Stk 100 Dodo D ndee a: i Arbroath...! ... 7000) Stk 100 North London, 44 % (max 5%)! .. | 147300) Stk 100 Do 3rd Mortgage Deben., 1891 104 | 
4000 DOL Sts, all Cornwall! 43% g ar nteed > {| 6050007 Stk 100 |North Staffordshire, 5 % ......... 112 61813357, Stk 100 Bombay, Baroda & C. Indi ag 5% |111 
156: Stk,100 Glasgow & Sth, Western gus | ‘ eel Ll 

, | naoll 
my ‘ 0"? ° coe SSE 
| af ‘naan iin Tee 8 
















2130002 Stk 100 Khi mney, 6 %, 1864..... 
2099571 Stk 100 ‘South Devon, 5%........ 





648541 1 100 wreat Eastern, £ Metropolit 
eh ea eK, SETS, SES C 105.06) ave 9091500) Stk 100 |South-Eastern, 4 
9600007 Sik 100 | Do E. Connti No.1 119 | 96408207) Stk 100 | Do 
Stk 100 Do do do No. 109 | | Do 
100 | D0 do 6% cvcovecse.creee inet hae : ~— . 





& f 52513; 10 10 |Buifalo& Lake HuronPreference 7 | 
» | 2970001 100 100 Do do 6 % Bonds 1st Mort...... 10i 








ose nt aa Do do 5$% Bonds 2nd Mort.... 94 
{ 600007' Stk 100 }Carnatic, Lim., guaranteed 5% 110 





s7000' 20 28/0) Do do, issued at 128 pm. 





1350002| Stk 100 |Demerara .............ccse0-e+0 





* Failure of full dividends inany g 


made good out of the profits of a1 





3 Stk 100 Do E. Unior 
BOC! Stk 100 DoN } 
8050002 Stk 100 Do do 5 
869807 Stki]00 | Docw 5% W: 
? Stk 100 Do E. U. Harv 
Stk 100 Do do We 
Sts /i00 |Great Norther 


1120007 100 100 Do 7% perpetual preference 115 
1000002, 100 a Dunedin & P. Chalmers, Lim.,5% 


10000007; Stk 100 |Eastern Bengal, guaranteed 6% 112 





eee 20 20 Do do 5%\ eee 


89 Liyxs LEASep AT Frxep ReENTAI 


a 





Stk)100 |Ea-t Indian, guaranteed 5 % ...|i164 
“oO 





{ 41600 100 (100 |Enropean&N.A..6%1 Mert. 


3d,1898) 70 
~ 11s 

















. 7 s} . ic 2 I vee 

2 : < 3 = Teasiae 9500; 10 10 |Glasgow and Cape Breton (Nova 
7000007 Stk 100 Do 5%, redeem. at 115 aia tl Nam ee Scotia) Coal & Rail Co, Lim! 
8100007 Sik/100 | Do ¢! a 105 =|3s — | Companies. sos 042\ Stel ten he aatia) 0 & Rail Co, im| 9 

j + Stk Do th% do 5 Sm | Be | 34251447 Stk'100 |Grand Trunk of Canaa ........./ 19 | 

3 10000001 Stk/100 | Do 5% do -10 | ———— —. 5000002'100 100 | DeEquip.Mort.Bads, Lchrg.6% 104 | 

) eaten pe 100 Dc Leeds, Brad LAN.W.2G.W 600000! ... }all | Do 2nd do Scriy -| 102 
20:08 Stk 160 'Great N« orth of Sc 








100 | all Do 45 % 
Sik 100 Buckingham 
d Holyhead 





DO ..rccccceeee| 10 






18251007 Stk|100 Great Sth. & Ws. (Ireland) 4%! 93 
4436287 Stk 100 Gt.W.—K 


| 10017487 Stk\100 | Do Cx i 
Ao6600 100 | all |Laneaster and Carlisie,44%...000| .-« 
4940407 Stk 100 (Lancashire and Yorkshire 6%.../137 


260050/ Stk/100 | Do Barnsley, 5! ¢ 
} 
} 


100 |100 | Do 3nd a 
100 1100 | Do 3rd d 
> 


126 | 9000007) ... [100 Do Island I 


yeper gua.b% 118 





9 sreeces 
9 
n 





guaran. 56% 117 1 Stl. Mt. D. Sep} 98 


13715360! Stk/100 |Great Indian Pe ningula, gua.5% |i 12 5 | 
9391| 20 | 12 Do New do 5%) 13 
8635) 20 6 | Do New do 5' | 7 

46074 20 2! Do New do 5% 3 









. % eee - . 

tk' 100 |Clydesdale, guaranteed... Caledonian .../1U2 
Stk!100 |Colchester, Stour Valley'E. Un. & G.E 
tk 100 | Dundee, Perth, & Aberd.J. Caledonian 


S 100% nocvee} ove 














77941 Stk\100 | Do 6% (Bast L A ae 


6380487 Stk 100 Do 44% (Black»urn purchase)! 105 
888268! Stk 100 I , 


161013 St 100 
803395! St 
252(K 





os aoe 


tk/100 Do Preference .......ceee DO ccvcescceses ose 624500/' Stk! 100 |Great § south. of India, guar. 6 %|L11 
Stk) i00 Do ist Class Preference) D0 ........00+- eco 3500007| Stk l0u | Do 43% . 


o gua.,No.] 113 
No. 2113 
cccesee! 190 


No. 4112 


eoseen 06 












Stk|100 |East Lincoln guar. 6 %...\Great Nor 





’ N vern 137 60000 20 2 De .acce 





« 100 





25 | ail |Gloster and Dean Forest Great Western 208178| 20}| 204'Great Western of Vanada.........| 17§ 
Btk|100 |Gt. Eastern,Newm.&c.5% Great Eastern.| ... | eve \100 | 100 Do 6% Bonds, pay rants 187: 
Stk|100 | Do E. Anglian B 6%...) Do ..scosssess ve» | 5470002 100 
Stk 100 Do do C7 % 


Stk 100 Do 5% do 


2200002 Stk 100 





| 
133 | Stk 100 | Birkenhead 


Do 7% do, 


! 

17763! Stk 100 | Do 6% do (W. E. & C.P> ... 
' 
| 





] 
wreveveevers| DO coovessesses| ove | 750000)100 1100} Dob % do io «=: 1890... 107 
2200907 Stk 100 | so 2 4 


Do 4% do 1859 






} 
| 
100 | Do5s% do do 1377-8 103 | 


: * | | : , 
ce. ccscccsceecses| OL Stk 100 WOtONG 1.3% coed DO sannian eee 2458640! 100 |100 Do 5% Pref., issued at 80,con.| 


i 
| 
| 
| 
i 
| 

| ies 100 100 | Do lst Preference Bonds -| 76 

‘ | 61 | 

} eo 334 









































erst Stk 100 | Do 4$%, do 135: Stk 100 Gt West., Bristol & Exeter, ‘ vertible till Jan. 1, 1830 ...| «| 
| 27 pa ik 100 | London & N.W..( t & Sth. Devon Cos, 44 % | Associatd.Co.’s { 2050002'100 | all |Internatnl Bridge,6% Mort.Bds,102 \} 
| ese ~ Sus 100 London & 3. W.,7% late 3rd Shrs. | 50 all Hulland Selby ........../Nrth.-E.-- York, ... { 660007100 [100 | Do6% Mort. Pref. Share do../101 | 
| 875 so ve | eve | DO (Ports uth. perpet. anns.)) ... Stk 100 Lancaster and Carlisle ...;Lon & N.-W... 25: { (Secured by G. Trnk CanadaCo.) | 
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THE ECONOMIST. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


} Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 


sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 
| It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
| the pores and forms an amalgam of the two metals, which protects the Iron from decay or 


{| jnerustation. 
|| exposed to Salt Water. 


It should be used instead of Red Lead, which is proved *» be destructive to Iron 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 


Sclphate of Barytes, in proportions varying from ten to thirty per cent. xn 
a : ra Those who have obtained the Patent White Zinc 


|| produce good work with such material. 


No workman can 


Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


| Fuch Cask of Pure White Zinc is stamped— 
| “HUBBUCK'S, LONDON, PATENT.” 
" THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


| paints. 
suffered in hea'th. 


| - ra Tm x ‘ 

| WGIDIUS.—A NEW ELASTIC 
iid OVER SHIRT, which will entirely dispense 
with the old-fashioned and ever-shrinking coloured 
flannel. The A®gidius is perfectly shrinkless, and made 
from the finest Segovia wool. Sold by the inventors 
of the Eureka shirt. Patterns of Material and Self 


measure free by post fromthe Sole Makers, RICHARD 
FORD and CO., 41 and 44 Poultry, London, 


+ VERLAND ROUTE.— 





















The PENINSULAR and 
Z ORIENTAL STEAM NAVIGATION 
COMPANY book passengers and 
|| receive cargo and parcels by their steamers for— 
| From 
From Venice 
| Sonthamp- (calling at From 
ton. Ancona), Brindisi, 
Gibraltar... § oon ‘ 
tint. eS oe one 
‘ ( at 2 pan. 
Alexandria...) Every ( Every ? Every 
| Aden............> Thursday, ~ Friday Monday, at 
|| Bombay ......) at 2 p.m. morning. 5 a.m. 
i| Galle Thursday, ) Friday {( Monday, 
Madras........ Jan. 1, 15, | morning, | Jan. 12, 26, 
Calcutta . and 29, | Jan. 9, 23,| and Feb. 9, 
PENANG eocee.ceee at2p.m, } and Feb. 6,4 





at 56 a.m, 





o— 





} Thursday. J Friday, Monday. 
/ Bu . 


|| Abatements are made in favour of Passengers from 
| 
i 


}| Singapore and every and every and every 
China ... alternate alternate alternate 
Japan . Thursday, Friday. | Monday, 

| *hurs y . 

1] | Th areday, 1) Friday f Monday, 

| ” | Jan. 15, | morning, | Jen 26, at 5 
| Australia...... { at2p.m, | y.,. 93 and. aie nena 
| New Zealand| and every Se oo ee erers 
| | fanrth every fourth | four h 

' 


the eastward of Suez returning by the Company's 
Steamers within six or twelve monttis of their arrival. 


_) _ Passengers are now booked through, via Bombay, t° | 


the principal Railway Stations in India, and through 


tickets to Venice and Brindisi are issued at the Com- | 


pany’s Office. Tickets to Brindisi on!y can also be 
obtained from Messrs Lebeau and Co., 6 Billiter street 
(South Italian Railway Office). 
For Rates of Passage Money and Freight, and all 
other information, apply at the Company's Offices, 122 
Leadenhall street, E.C. 
| business only at 25 Cockspur street, S.W. 


STEAM 


Tie GENERAL STEAM NAVI- 
GATION COMPANY'S powerful and 
first-class STEAM SHIPS leave from 
St Katherine's Wharf for :— 


| 
HAMBURG — Every Wednesday and 
| 
t 
| 
| 





Saturday, 
Jan, 28 at 10 a.m.;3l at noon, Saloon, £2; fore cabin, 
£1 5s. Extra vessels, carrying cargo only, leave also 

| every Tuesday, Thursday, and Sunday morning. For 
particulars of freight apply to F. Stahischmidt and 
| Ce., 80 Lower Thames street. 
HAVRE—Every Thursday, Jan. 29 at 8 a.m. Saloon, 
lls; fore cabin. 8s. 
| ROTTERDAM and the RHINE—Every Wednesdey 
and Saturday, Jan. 28 at 11 a.m.; 31 at noon. Chief 
cabin, £1; fore cabin, 15s. Return tickets, 30s and 
22s éd. 
ANTWERP, BRUSSELS, COLOGNE, and 
RHINE—Every Tuesday, Thursday, and Saturday at 
ij} Boon. Chief cabin, £1; fore, 15s. 
| 30s and 22s 6d. Brussels, 17s 3d; Cologne, 29s 6d. 
Leaving Antwerp for London every Tuesday, Friday, 
‘and Sunday at noon. 
OSTEND, BRUSSELS, COLOGNE, and the RHINE. 
| —Every Tuesday, Wednesday, and Saturday, Jan. 27 
| at 8; 28 at 9 am.; 31 at noon. leaving Ostend 
forr London every Tuesiay, Thursday, and Friday 
night. Chief cabin, 16s; fore, 12s. Brussels, 17s 5d; 
Celogne, 30s Sd. 

BOULOGNE—Dailvy. except Monday. Jan. 25 at 5; 

| 27 at 8; 28 at 9; 29 at 10330 at ll am, 3i at noon; 

Feb. 1 at 1 a.m. Chiei cavin, dls; lure, 88, 

From Irongate Wharf for: — 
CALAIS—Jan, 25 at 6; 30 at1ll am. 


~ 


9 


Chiet cabiv, 
11s; fore, Sa. 


From London and Continental Whart, 92 and 93 Lower 
East Smithfield, 

EDINBURGH=Every Wednesday and Saturday. 

noon. Fares: Chief cabin, 203; 


Jan, 28 and 3] at 


} 

} 

{| fore, lis ; deck, i@s. 

| NEWCASTLE—Every Wednesday and Sunday at 

9 morning. Saloon, 12s ; fore, Ss. 

YARMOUTH—Every Wednesday, Jan, 28 at 7 p.m. 

Salden, 88; tore cab‘n, ds. 

j ‘ From (us. «n House Quay. 

| HULL—Every Wedaesday and Saturday, at 8 morn- 

ing. Chief cabin, 8s; fore, 6s. Return, 12s or 9s 

Offices: 71 Lombard ety eet, and 37 Regent's circus, 

| Piccadilly. 

j 


——-— a ees 


Sees 


the | 


Return Tickets, | 


; and for passenger and parcel | 


“For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
Parents have remarked that their children on returning from the country to newly-painted houses have 
The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour.”"—Jonn Butt, September 14, 1850. 


VERLAND 


via 


tr 

ROUTE 

MARSEILLES.—MESSA 

| GERIES MARITIMES DE FRANCE 

Cannon street.—French Mail 

| Steamers leave Marsei!l’s, vid Suez Canal, on the fol- 
] 
| 
| 
| 
| 
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lowing Sundays, at 10 a.m. (calling at Naples for mails 
and passengers) :— 
TRAOUADDY .Dec. 2 
PEIHO ....... 
MEI KONG 
SINDH 1 
' ANADYR 15 | | 
URINE etecsenvs Mar. 1) { 
The Steamers of the 2Ist Dec., 18th Jan., and 15th 
| Feb., connect at Aden with the steamers for Reunion 
| and Mauritius, and those of the 4th Jan., Ist Feb., 
and Ist Mar., at Galle with the steamers for Pondi- 
cherry, Madras, and Calcutta, 
For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 5 p.m. 
For Algiers every Saturday, 5 p.m. 
| The Company's weekly steamers to Al'exandria, con- 
nect at Alexandria with the English Mail Steamers from 
Brindisi to Bombay. 
For passage, freight, and information apply to the 
COMPANY'S AGENT, 97 Cannon street, E.c, 


HH J. NICOLL, MERCHANT 
. CLOTHIER AND OUTFITTER. 
London—114, 116, 118, 120 Regent 
22 Cerohill. 
Manchester—10 Mosley street. 
Liverpool—50 Bold strect 
Birmingham—39 New street. 


. Jan. 


1 

4 | Aden, Galle, Singapore, 
dan. 19 

] 

5 


F es Batavia, Saigon, 
YO . 
; Hong Kong, Shang- 


hae, and Yokohama. 


street, and 


Young gentlemen's outfits on their return to school. 
The stock comprises tasteful designs in suits for younger 
boys, and ** regulation” suits as worn at Eron, Harrow 
and other great schools. OUvercoats in 
from one guinea, 


T° GENTLEMEN.—EVENING 
DREsS SUITS. 

THE SHIRT, HOSILRY, AND HAT D*° PARTMENT. 

Great care has been taken in the selection of winter 

stock, and with special reference to the colours being 

suitable for each dress. Whether in the hats, hose, ties, 


, 
warm materials 





| or other articles. they will be found to harmonise with 


SHIPS.— 





| 
| 


» particular tint of dressselected. The shirts and the | 
the particular tint of dr 7 : igs ; larly to the House of Lords, the quality of whichis 


underclothing are of superior quality, while the prices 
are most moderate, 


Evening Dress Suits of the highest finish and fa shion at 


i J. NICOLL, MERCHANT 
©  - CLOTHIER AND OUTFITTER. 


London—114, 116, 118, 120 Regent street, and 22 Corn- 
hill, Manchester—10 Mosley street. Liverpool—50 Bold 
street. Birmingham—39 New street, 


B ETTS’S PATENT CAPSULES.— 

) NEW PATENTED MATERIAL, 

“Inthe interest of those merchants who are concerned 
in Bottled Wines and Spirits, we call attention to the 
fact that Messrs Betts and Co., under their new patent, 
claim to possess the power of preventing not only the 
importation of unused Capsules, but of all Capsules 
on Bottles which in any way infringe their rights 
either in form or the nature of material used.”"—WuInB 
TRADE RevIEw. 

Letters Patent Granted to William Betts, of No 1 Wharf 
road, City road, in the County of Middlesex, Capsule 
Manufacturer, for the Invention of a New Manufacture 
of a Material to be used in the Production of Capsules, 
and for other Purposes where Thin Flexible Metallic 
Sheets are Employed.’ 

Patent Sealed the 3lst March, 1868, and dated the 
16th January, 1869. 

London: Printed by Geo. E. Eyre and Wm. 
Spottiswoode, Printers to the Queens Most Excellent 
Majesty. 

Published at the Great Seal Patent Office, 
Southampton buildings, Holborn, 1569. 


— + vy . . .AT 
YAUTION.—BETTSS PATENT 
CAPSULES.—The public are respectfully cau- 
tioned that BELTS’ PATENT CAPSULES are being 
Infringed by Importations from abroad, Betts’ name 
is upon every Capsule he makes for leading merchants 
at home and abroad. 1 Whari road City road, London, 
and Bordeaux, France. 
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Price 38 6d; or sent post free for 45 stamps, 
Third Edition, with Mlustrations by Gilbert, 


MY NEW YEAR'S GIFT TO 
MY SON. 


By the Author of 
** Life; or the Dream of a Philanthropist.” 

** We cannot find language sufficiently strong to ex- 
press our favourable opinion of this handsome volume; 
nor can we recommend a New Year's Gift so ad nirably 
adapted for the rising generation, on whom it is caleu- 
lated to have a living and a lasting influence.” 

“ A more profitable and mind-elevating Nevs Year's 
Gift for a father o give h’s son, a guardian his ward, or 
a schoolmaster his pupil, could searcely be devised.” 

Lonion: T. H. Meredith, 344 Strand, London. 











Ju-t published, price 1s, 


r ’ TU ‘ T ‘T 
pie BANK OF ENGLAND’S 
RESERVE, AND EXCEPTIONAL ISSUES OF 
LEGAL-TENDER NOTES. 
By WILLIAM JOHN AITCHISON. 

“The Author's views are based on an accurate analysis 
of accounts, and the policy which he advocates is clearly 
defined.”"—Take Hovr. 

“This publication is well-timed, is clearly and con- 
cisely written, and shows a thorough knowledge of the 
subject in all its details."—Scxnpay Tres. 

London : Henry Sotheran and Co., 136 Strand, W.C., 
and 10 Little Towe- streat, E.C. 


NEW EDITION 
UNSETTLED 
ECONOMY. 

Just Published, in @vo, price 6s 6d, cloth, 

~OY ro r . TATOTD Tv 
{SSAYS ON SOME UNSETTLED 
4 QUESTIONS OF POLITICAL ECONOMY, 
Hy JOHN STUART MILL, 
Second Edition. 
London: Longmans, Green, and Co., Paternoster row. 

Of whom may be had, in 8vo, price 7s 6d, 

AUTOBIOGRAPHY. By JOHN STUART MILL. 


Notice.—Will be ready on Wednesday, January 28th, 
the Twelfth Edition, Re-written, price 25s. 
Dedicated, by spacial permi sion, to the Committee of 


the Stock Exchange. 
SENN’S COMPENDIUM — OF 


OF J. 8. MILL'S ESSAYS ON 
QUESTIONS OF POLITICAL 


THE ENGLISH AND FOREIGN FUNDS, 
DEBTS, AND REVENUES OF ALL NATIONS; to- 


gether with Statistics relating to State Finance and 

bilities, Imports, Exports, Population, Area, Railway 
Guarantees, and a!( Descriptions of Government Secu- 
rities Held and Dealt in by Investors at Home and 
Abroad; the Laws and Regulations of the Stock Ex- 
change, &c. The whole of which are brought down to 
the Jatest period, 80 as to render the work alike useful 





to the Captralist, the Banker, the Merchant, or the | 


Private Individual. Twelfth Edition, re-written by 
ROBERT LUCAS NASH. 
London: Effingham Wilson, Royal Exchange. 
Just published, 


‘ ’ ere MLTATATD T 
THE SUTRO TUNNEL AND 

RAILWAY TO THE COMSTOCK LODE IN 
THE STATE OP NEVADA.—lImportance of its con- 
struction, and revenue to be derived therefrom. 

By ADOLPH SUTRO, 

With three coloured maps and two sections. 

London: Edward stanford, 6 7, and 8 Charing cross, 


JJUNVILLE S OLD IRISH 
WHISKY, BELFAST, 

Of same er as that supplied to the In- 

ternational sKhibition of 1862, Dublin Exnibi- 

tion of 1865, Paris Exhibition of 1867, and now regu 


l, price 1s, per post le 2d, 


equal tothe finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings. Strand, W.C 


Wr T T’a T ‘LL 
kK INAHAN’S LL WHISKY. 
+A This celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN’S LL WHISKY” 
Wholesale Dep6t, 230 Great Titchfield street, Ozford 
treet, W. 


T)wh Ld ~rTy ‘ rie ‘ ‘ 
\ ILNERS’ STRONG HOLDFAST 
4 AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTs, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Etfectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and otherronberies (against which 
no safe made befare 18@65 is secure), but which addition 
to Milnera’ succession of improvements 2auring tne last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extensive and complete in 
the world. epote: Liverpool, Manchester, Shetftield, 
Leeds, Hull; London depot, 474 Mvorgate street, City, 
near the Bank of Bngiand. Circulars free by post. 


7 — " vATS 7 

| OLLOWAY’S OINTMENT AND 

PILLS.—A frequent cause of gout and rheumatism 
is the inflammatory etate of the blood, attended with bad 
digestion and general debility. A few doses of the pills, 
taken in time, are ap effectual preventive agaiust gout 
and rheumatism. Apy one who bas an attack of either 
should use Helloway’s ointment also, the powerful action 
of which, combined with the operation of the pills, must 
infallibly effect a eure. These pills act directly on the 
blood, which they purify end improve. Having once 
subdued the severity of these diseases, perseverance with 
the ointment, after fomenting the affected joints with 
warm brine, will speedily relax all stiffness, and prevent 
any permanent contractzon. 
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B ANK OF CALIFORNIA.—THE 
) ORIENTAL BANK CORPOKATION are pre- 
pared to issue Drafts at sight on the Bank of California 
San Francisco, the termsfor which may beascertained 
at their office. 
Threadneedle street, 1872. 


NATION AL BANK OF INDIA 


(Limited). 
Heap Orrics—80 King William street, London. 
BANKERS. 
Bank of England, National Provincial Bank of England, 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ecllect Bills of 
Exchange peyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected wita India. 

The Bank receive money on deposit for fixed periods, 
repayable: t twelve months’, six months’, and fourteen 
days’ notice. 


HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CaritaL, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 


Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore. Shanghai, Hong Kong. 


Cunnent Accounts are kept at the Head Office on 


| the terms customary with Londor i bankers, and interest 


allowed when the credit balance does not fall below 
£100. 

Devostrs received for fixed periods on the following 
terms. viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Bis issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALks AND Purcuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custedy of the same undertaken. 


Interest drawn, and army, navy, and civil pay and 


pensions realised. 


Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman, 


ONG KO} NG AND SH ANGHAI 
BANKING CORPORATION, 
Capital, 5,000,000 dols. All paid up, 
teserve Fund, 1,000,000 dols, 
AnD Hxap Orricz In Hoye 
Kone. 
Loxpow Mawacer—wW. H. Vacher, 32 Lombard street. 
Banxers—London and County Bank, 
BuaNCEES AND AGENCIES. 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers, 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in ap Kong, held in February and August. 


RIENTAL BANK 
CORPORATION, 


Incorp?rated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,500,000. Reserved funds, £500,000 
Court or DrrEcTors, 
CHAIRMAN—George Arbuthnot, Esq. 
Dercrr-Caarnvan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H. Pelham Burr | Duncan James Kay, Esa, 
John Samuel Collmann,Esq. | Lestock Kobert Reid, Esq. 
W. Walkinshaw, Esq. 

Carey Manacer—Charies J. F. Stuart, Esq 
Svs-Manacer—Patrick Campbell, Esq, 
BANKERS. 

Bank of England, Union Bank of London, 
Bank of Scotianc, London. 








The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hiozo, Hongkong, Kanily, Madras, Mauritius, 
Melbocrne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and saleof British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of renittances between the above-named 
d dencies. 

hey also receive Deposits of £100 and upwards for 
Sxed periods,the terms for which may be ascertained 
on application at their Office. 

Office hours,10to% Saturdays, 10 to 2. 

Tareadueedie street Londca, 1874. 
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SIXTH REPORT OF THE 
\ LLTANCE BANK (LIMITED). 


Capital, £2,090,000. Paid-up capital, £800,000, 
Re-erve fund, £162,500. 
DIRECTORS. 

Matthew Hutton Chaytor, Esq., Chairman. 
William Dunn, Esq. James McMaster, Esq. 
John Elin, Esa. Huch B. Muir, Psa. 
Henry Gruning, ~~ Jobn Torrance, Esq. 
Daniel Mackenzie, t sq. Charles John Venables, Esq 

Augustus Wattenbach, Esq. 
ManaGer—R. O. Yeats. 
AssitsTaNT-ManaGer—A. J. Fraser. 
Secaetary—Thos, J, Scott, 


At a General Meeting of the Sharehol 
City Terminus Hotel, Cannon street, Le 
day. Jan. 22nd, 1574, the following 
Sheet was presented : 

The Directors have to report 
he Bank for the last half-yea 
sary deductions tor 


Jers, he'd at the 
mdon.,on Tl 
Report and Ba'ance 





that the net profits of 
¢ making the neces- 


current and deposit 


(atte 


lmterest on 


accounts, current expenses, bad and doubtful debts, and 
rebate on bills not yet due) amount to £40,041 16s 10d, 
which sum, with the addit of £10,378 lls 4d, the 
balance from the previous half-year, makes a total of 


£50,420 58 24 now to be disposed of. 

that of this sum £32,000 
yment of a dividend at the 

nnuim, free of income tax: that 


The Directors recommend 
be appropriated to the pa 
rate of £8 per cent. per a 





£7,112 58 ld be placed to reserve fund, 1 that the 
remainder, £11,308 3s Id, be carried forward to profit 
and loss new account. 


The sum of £5.357 14s 114 has been realised from the 
assets of the old Bank during the past half-year, and 
by transferring this amount, together with the above- 
mentioned sum of £7,112 i, to the reserve fund, it 
will be raised to £162,500.—By order of the Board, 

THOS. J. SCOTT, Secretary, 

Bartholomew lance, E.C., 15th Jan., 1874. 


F 1 
os i 


N.B.—The DIVIDEND will be PAYABLE on and 
after the 2nd February. 


THE ALLIANCE BANK (Lowrep.) 
BALANCE SHEET—December 31, 1873. 
Dr. £ s d 
o capital paid up on 80,000 shar £300,000 0 O 
To amount due to 


~ 
i CS ese 









customers on cur- 
rent and deposit 
accounts, circular 
motes, KC. ccoscccee..» 2,079,482 10 0 
To acceptances........ ° 610,311 14 3 
_ — 2,690,294 4 3 
To reserve fund aes 1S),000 0 0 
To balance of ¢ scale 64313 2 4 
7 2 sceve ty72 13 1 





To balance, being net 
protit for the past 
hali-year  .....c00008 40,041 16 10 
—_—__ 50,420 © 2 
3.762.400 7 10 
Cer £ sd 
By cash in hand, at Bank of England, 
| eee eer 587,931 3 


By investmen 
by bills of exchange, 
GROTH, GC. ...0000s-0cccccses- scenes 


By balance 


ts In Colisuis, Xe. 
s tO custo- 
«seseeeee 
nts of 


ot outsiamling acco 


old bank, to be realised  .......00. eesee 64,313 2 4 
3,762,400 7 16 
Dr Prorit axyp Loss Account, & ad 
To rrent ¢«penses, reluc z rent, 
taxer, 8 . ' y 
char yes, 1ncc ix, Cll S rem 
NETAMION, XC..cccccscccceees . 13,028 4 0 


7,372 13 1 





2,000 0 0 
To amount place ” 

to reserve fu 
To ba’ance carried to 











ac os 11,398 3 1 
—_ 18,420 8 2 
70,821 5 3 
Cr. £ s ad 
By balance, June 39, 1873 wiieaned 10,378 11 4 


By gross profits for the past | half-year, 
after payment of interest on current 
and other accounts, and maki: 
vision for bad and doubtful debts... 


g pro- 


60,42 13 11 


70.821 5 3 


£ sd 
By balance brought down ..... onseceses ‘ 11,398 3 1 
ResERVE FUND. £ s a 





By balance, Jur i 

By amount tr: rred from contingent 
accoant, December 31, 1873 
Ditto, profit and loss account .. 


30, 1873 ...... 





5,387 14 11 
7,113 6 1 





162,500 0 0 
We have examined and audited the above accounts, 
and customers’ securities, ani find them correct. 
WILLIAM Qi a ) 
JUHN YOUNG, Auditors. 





The Secretary read the advertisement convening the 
Meeting — 

The Chairman authenticated the “register of trans- 
fers” by impressing thereon the common seal of the 
Company. 

The report and accounts having been taken as read, 

it was proposed by the Chairman, seconded by Mr 
Mackenzie, and resolved unanimously— 

“That the report and accounts be received and 
adopted.” 


~ 


«That the best thanks of this meeting be given to 
the Chairman for his able conduct in the c hair, 
to the Dire:tors generally, to the Managers, 


"Tyan. 24, 1874, | 24, aaa 
The Chairman then declared a Dividend for the Half. 
Year ending the 3lst December last at the rate of £3 
per cent. per annum (free of ineome tax). 
and other officers, for the ir careful attention to | 





it was proposed by a Shareholder, seconded by Mr 
Peter Watson, and resolved unanim: ously— 

the business of the Bank during the past half. 
ye ar.’ 


(Signe!) 


. H. CHAYTOR, Chairman, 
Extracted from the 1 


nutes, 
THOS. J. SCOTT, fy Roane 


BANK 


E.C, 


THE IM PERI AL 
(Limited), 6 Lothbury, 


£ 
ital : eveeeee 2,250,000 


ae 


Subscribed cay 
Paid-u» capital 
Reserve fund 


° 675.000 
ones “ 38U,000 
DigEcrons. 
James Dic Esq. DS 
Robert Diggles, Esq. | David Stern, Esq. 
Michael Hail, Esq. | William Gordon Thomson, 
Andrew Lusk, ksq., M.P. Esq. 
A. P. Petrocochino, Esq. Edmund 
A. A. Ralli, Esq. 
GENERAL Manacrn—Alfred Brown, Esq. 
SouicttTors. 
Maples, Teesdale, Nelson, and Co, 
Messrs Hope, Dodgson, and Newbery. 
BRANCHES. 
Victoria street, Westminster, 
Manager—J. Whittet Smith. 
1 Sy iney plac ieee square, 
Manager—C. Dawson Philpot. 





*kson, 


- Schilizzi, Esq. 


Westby, Esq. 


Messrs Young, 
BRoKeks 


Balance Sheet presented at the Twenty-third Ordi- 
nary General Meeting of Shareholders, held at the City 
Terminus Hotel, Cannon street, on Tuesday, Janus 


ary 2”, 1874, 


Right Hon. ANDREW LI SK, M.P., Lord Mayor, 
the Chuir. 
BALANCE SHE LT—D vember 31, 1873. 
Dr. & sd 
To capital issued, viz. :-— 
45,000 shares, £15 
BREE. ccomer L875 » 0 0 


Less calls in arrear sv 0 0 


674,620 0 0) 
Tg amount due by 








the bank on cur- 
rent, deposit, and 
interest accounts... £2,121,361 4 1 
To acceptances... - ol, 17 9 
———— + 2,877,028 1 10 
em = 75,00) 0 0 
To redemption of ; nises func *e 1,693 O 0} 
To balance from 
June 30, 1873......... £1,618 10 3 


To balance of profit 
for half-year, after 
providing for bad 
and doubtful debits 69,511 G6 4 





Less interest paid 











on current and 
deposit accounts 18,227 15 7 
en 56,002 1 0 
3,634,345 2 10 
Cr. & s dj 
By Consols, Indiadebenture | 
RD sincuscenentionsincansconianvensesaett 97,128 2 & 
By bills disc munteu l 
i ‘asians hiaaasnieaciadhSeimtooe abiiacie ccoosee 2990008 
: 752,666 17 





‘ash in hand, at ba 


2 

9 

22,584 14 0 

‘and at call... 6 





573,542 11 

3,034,345 
Prorit AND Loss Accornt. 

Dr. £ s da 

To current expenses .......... sbvnepencebsonnes 10,263 14 3 

To payment of divid 





rate or 














8 per cent. per half- 
year ending Dec:: Sas SI vescanain 27,000 0 0 
To rebate on bills not due ......... ° 5,052 7 2 
To reserve fund. oe neta 6,000 0 0 
To amount carried to profit and | 
TT OE sienisaninsectsinstonssvonnss one 8,683 19 7 
56,002. 0 
Cr. £ sd 





By amount brought down .. 

We have compared the balances 2s set forth in this 

balance sheet with the books, and find the same correct. 
FREDERICK FPEARON,) Stale 

GEORGE BROOM, ‘5 Auditors. 


58,002 


It was moved by the Chairman 





eonded by A. A. Ralli, 
}-. 





That the Report and Balance Sheet now 
the Meeting be received and ado] ed, 
(Extracted from the Minutes.) 
ANDREW LUSK, Chairman. 
CHARLES J. HEAD, Secretury. 
6 Lothbury, London, January 20, 1874. 


‘ .7 
TH KE IMPERIAL 
(Limited), 6 Lothbury, £.C, 
TERMS OF BUSINESS. 

Current accounts opened, and interest allowed on the 
monthy minimum balances, if not drawn below £200 at 
any time during the six months, 

Money received on deposit, in sums of £10 and up- 
Wards, at current rates, or for fixed periods, subject to. 
srrangement 

The agency of country and foreign banks undertakem 


amd every other description of banking business traas- 
acted, 


presented to 





BANK 








ALFRED BROWN 


, Managers. 
London, January 20, 1874 





—— ———_—_—Ke 


| Jan. 24, 1874.] 


| Jot wn Hackblock, FE q- Jcaq 


1} end ing 


P MANAGERS... 4 ppt 
William Herbage, No. 25 Lud- 
gate hill. 
Richard 8, Fennings, 6 and 7 
Lowndes terrace, 
Knightsbridge. 
The “Register of Shareholders” and “ Register of 
Trausfers ” having been duly authenticated, the follow- 
Pigeeneeme te - 
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THIRTY-SIXTH REPORT OF 


THe CITY —— LONDON, 


At a General Meeting of the Shareh iolders, held at 
the London Tavern, on Tuesday, 20th January, 1574. 
Dinrcrors 
John Jones. Esc., ¢ ‘hairman. 
Henry Vigurs East, Esq. William Macnarghtan,Esq. 
unde Mancha, Esq. 
William Simpson, Esq. 
Jonathan Thorp, Esq. 
r, Esq., | James E. Vanner, Esq, 
| George Young, Esq. 
ManacGer—Alfred George Kennedy. 
Edward G. Mullins, No. 34 Old 
Bond street. 
Alfred Gliddon, Nos. 159 and 160 
‘Tottenham court 
road, 
| ~ Nos. 219 and 221 
rware road, 


- srew Lawrie, Esq. 
obert Lloyd, ksq. 
William McArthu 

Ald., M.P. 


“The Directors present to the shareholders the 
ae d accounts of ‘ Liabilities and Assets,’ and * Profit 
on 1d Loss,’ for the Half-year ending 
showing that, after providing for interest on current 
ac counts, on deposit accounts, and for bad and doubtful 

debts, the gross profits, including £1,975 15s 0d brought 
forward from prec ing half-year, were £70,680 17s 9d. 

‘Pe rovision being m: 
and rebate 

jeclare a 


31st Dec., 1873; 


de theretrom for current expen 
ted bills not due, the 
ab the rate of £10 per 
annul income tax, payable on 
| the 27th instant, add 
| th ereby increased to 
£2,341 3s 9d 
The 


ses 
Directors 
cent. per 
and after 
reserved fund, 
forward 


on dtscoun 
dividend 
n, free of 





£10,000 to 
£170,000, 
to the next account. 
dividend was then declared, for the 
the Sist Dec, last, at and 


the 
ana carry 
half-year 

after the rate of 
nnum on the paid-up capi 






| £10 per cent. 
income tax. 


pera 


received and 
adopted. 

That our best thanks be given 
and Directors for their evident 
i rests of the shareholders. 

That our thanks be 


Secretary, and t 


to the Chairman 
tion to the 





atter 


also given 


to the 
ther officers of t 


Manager, 


e Bank, 
services, 


And to the Auditors, = Owen Lewis and Mr 
John Curry, for their valuable services, 

JOHN JONES, 

acted from the Minutes, 

C. J. WORTH, Secretary, 


(Zigned) Chairman, 


Ext 


THE CITY BANK, LONDON. 
LIABILITIES AND ASSETS, on 3lst December, 1873. 
Dr. & “ @ 


It was resolved unanimously— 
That the Report now read be 
' 
! 








| To capital paid up, viz., £10 per share 
on 60,000 shares .... eveecce 600,000 0 0 
To amount of reserve fund a 160,000 O 0 
To amount due by 
the Bank on current 


and deposit ac- 
unts, letters of 
credit, Xc, cove 
To acceptances 
ainst cash in 
1, bankers" bills, 


pproved secu- 


£3,376,023 211 














TILLOS seccessercoeecsece 


3,287,901 13 11 
—_————_ 6,063,924 16 10 
To profit 
for 1¢ balance of 
that account, after 
pre widing for bad 


an 1 loss, 





and doubtful debts, 
viz.:— 
Surplus profit 
bro ght f rv ard 
from last half- 
EGE icsritaces poses £1,975 15 0 
Bince added .e.ece 68,705 2 9 
—_— 70,680 17 9 





7A94,605 14 7 

Cr. & sd 
By exchequer bills, East India deben- 
tures, and Government securities ... 
By cash in hand, at Bank of England, 
and 


329,851 15 7 


aca see eeeeeenene 


ames bills dis- 


1,044,761 4 7 


By ee 





counted and log sseeeceescocees sees 6,075,755 10 0 
By bank premises in Threadneedle 
stre Old Bond street, Tottenham 


court road, Ludgate hill, 
ton, and Knightsbridge ; 


a 


fixtur es, Kc... 


Padding- 
furniture, 






44,207 4 & 
7,494,605 14 7 
Prorir anp Loss Account for the Half-year 

Dr. ending December 31, 1873. £ s d 
To current expenses, including salaries, 

rent, stationery, directors’ remuner- 

ation, proportion of building expea- 


O08, leccomnd ta, Beir ceccssssocsccosccsserce 21,227 & 6 
To amount carried to. profit and oss 
new account, being rebate on bill 
discounted not yet Aue .......008.. 7Zil2 8 6 
To amount transferred to reserved fund 
in addition to 160,000/ already at 
the crevit ofthat account ............... 10,000 0 0 
To dividend account for the payment 
of a dividend at the rate of 10/ per 
cent. per annum upon 600,000/, 
amount of paid-up capital upon 
ce hg 30,000 0 0 
To und vided profit transferred to profi t 
and loss new account......... eocceeeccoce 2341 3 9 
70,680 17 9 


tal, free of 





Cr. 
By balance brought 
cown, after provid- 





ing for bad and 
doubtful debts, 
viz.:— 
Surplus profit 
brought forward 
from last half- 
year «- £1,975 15 0 


Since added ...... 





70,680 17 9 


70,680 17 9 
We have examined, and approved, the a e accounts, 


OWEN LEWIS 
JOHN CU RRY, 


yrT r vT r Yr . 
T HE “¢ ITY - BANK, —, 
Incorporated by Royal Charter, a.p. 1855. 
Heav Orrice—(Corner of Finch lane) Threadneedle 
street. 

( No. 34 Old Bond street. 

| Nos. 159 & 160 Tottenham court road. 
Brancu Orrices ! No. 25 Ludgate hill. 

| Nos. 219 and 221 Edgware road. 

Nos. 6 and 7 Lowndes terrace, 
| Knightsbridge. 








\ Auditors, 


£ 

Subscribed capital (60,000 shares of £20 each) 1,200,000 
PakG ap Op csccercccnicsimcnemememmucenecs GEODO 
Reserved fund .. - 170,000 

CURRENT ACC OUNTS are made up to the 30th of 
June and jist of December in each year; and if the 
credit balance sha]l not, at any time during the half- 
year, have been below £500, interest at the rate of 2 per 
cent. per annum is allowed on the minimum monthly 
balances. If not below £200, interest at the rate of 1 
per cent. per annum is allowed on the minimum 
monthly balances; but if under £200 no interest is 
allowed; in cases where a remunerative balance is not 
maintained a small charge for commission is made. 
Parties keeping current accounts have the privilege of 
drawing cheques, cf having approved bills discounted, 
of obiaining loans upon negotiable securities, of de- 
positing bills, coupons, &e., for collection; and ef 
lodging deeds and other valuable property in the fire- 
proof strong rooms for safe custody. 
DEPOSIT ACCOUNTS.—Money, in amounts of £10 
and upwards, is received from the public generally— 
subject to seven days’ notice of withdrawal, and interest 





is allowed thereon at the current rate of the day; the 
Bank notifying any change in the rate of int»rest by 
ndvertisement in one or more of the leading London 
newspapers. If the money be withdrawn within a 
fortnight no interest is allowed. Persons having cur- 
rent accounts can transfer any portion of their credit 
balance to deposit account. 

The AGENCY of COUNTRY and FOREIGN 


BANKS, whether joint stock or private, is undertaken 
by the Bank. 

LETTERS of CREDIT, payable at any of the chief 
commercial towns and cities of the world, are granted. 
Mercantile and Marginal Credits are also granted by 
the Bank. 

CIRCULAR NOTES are issued by the Bank, ad- 
dressed to all, and payable at any of the places on the 
continent where the Bank has an appointed corre- 
spondent. 


DIVIDENDS, &c..on Government and other stocks 
innuities, Pp n#ions, ac. 


are received for custemers of 
the Bank without charge; the purchase and sale ef 
stocks, shares, and securities are also undertaken; and 
every description of banking business is transacted. 
The officers and clerks of the Bank are pledged not 
to disclose the transactions of any of its customers, 
London, January 20, 1874. 


. 
T HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 

Capital, £1,600,000. 

Represented by 80,00 shares of £20 each, 
Reserve fund, £300,000, 

BANKERS. 

The Bank of England, 
The London Joint Stock Bank. 

Notice is hereby given, that this Bank will receive 
fixed deposits in sums of not less than £250 on the fol- 
lowing terms :— 

For six months certain, at the rate of Five per Cent, 
per Annum. 

Interest payable half-yearly for twelve months certain, 
at Six per Cent. per Annum.—By order of the Board, 

O. FOA, Secretary. 


27 Clement's lane, Lombard street, 
August €th, 1873. 
Pe NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of -Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £660,000, 
Reserve fund, £205,000, 








LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne aod the following 
branches :— 

In- VictoRIA.—Bacchus Marsh, Bairnsdale, Ballarat, 
Buninyong, Casterton, Clunes, Colac, Coleraine, 
Collingwood, Dookie South, Emerald Hill, Euroa, Foots- 
cray, Geelong, Hamilton, Koroit, Kyneton, Learmonth, 
Matlra, Penshurst, Prahran, Richmond, Sale, Sandhurst, 
Sandridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool, 

In SourH AusTRALIA.—Adelaide, Angaston, Auburn, 
Clare, Gawler, George Town, James Town, Kadina, 
Kapunda, Kooringa, Laura, Moonta, Mount Barker, 
Mount Gambier, Narracoorte, North Adelaide, Norwood, 
Nuriootpa, Penola, Port Adelaide, Port Augusta, Port 
Mac Donnell, Port Wakefield, Saddleworth, Strathalbyn, 
Wallaroo, and Wil unga. 

In WESTERN AvusTEZaLiA.—Perth, Freemantle, 

Approved Bills negotiated, or sent for collection, and 
all cther banking a with the Australian Colonies 
transacted. HARRINGTON, 


Manager. 
149 Leadenhall ‘aati * C, 


a4 \oscow 


* 
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BANK, 


DISCOUNT 
MOSCOW, 


Authorised Capital ....0.00-0. 10,000,000 Silver Roubles 


Paid-up Capital ...ccccreee 3,000,000 — — 


Established January, 1870, under the auspices of the 


following gentlemen, who form the present Board of 


Directors :—~ 


i 
} 
CHArnMan—M, Wogau, Esq. (Messrs Wogau and Co.) | 
| 
— 
S. Sasikoff, Esq. 
J. Zenker, Esq. 
Zenker and Co) 
P. Botkin, Esq. (Messrs P. 
Botkin's Sons.) 
A. Schilling, Esq. C. Popoff, Esq. 
C. Soldatenkoff, Esq. | P. Pierling, Esq." 
R. Spies, Esq. (Messrs | J. Stschukin, Esq 
Stucken and Spies.) | K. Gericke, Esq, | 


A. Spiridonoff, Esq. 
L. Knoop, Esq. 
A. Abrikossoff, Esq. 
Catoire, Esq. (Messrs 
Vve. A. Catoire & Fils.) | 


(Messrs 








me 


The Bank grants Drafts and Letters of Credit, pay- 
able in all Russian and Foreign towns. 


Advances made against the Deposit of Stocks, 





Shares, and other Securities bearing interest, and on 
bullion and merchandise. | 

The purchase, sale, and safe custody of Stocks | 
Shares, and Securities undertaken. 

Deposits received, to be drawn against or repayable 
at agreed periods, 
Interest will be allowed: 
At 3,°; per cent. per annum on sums at eal. 


5 - - subject to six months’ 


notice of withdrawal. 
subject to twelve months 


notice of withdrawal, 


MOSCOW DISCOUNT BANK, MOSCOW, 
Assets and LiaBILitres—December 31, 1873 
ASSETS. Rbis. epks. 
544,810 30 
1,921,000 00 | 


Government and other stock bearing | 


Cash im Band occccccccccccccccccccsesccseccocsecoss 
Cash at BankerSs.......ccccccccccsccercescosscecee 


2,784,551 §4 


UNtereSt .cccccccccseee.coscssccccecsssossoscoscoos 


Foreign bills and Dullion sesccrsesscssessseses 409.600 50 


Bills discounted :— Rbls. cpks. 


(a) With several en- 


COTSEMENES.coccreceeee 
p) With 


ture against addi- 


9,292,928 8&3 
one signa- 
tional security in 


stocks or shares ..2 657,528 50 


9,99).457 33. 


AdVANCES ON SECUTILICS....cccccsscccessoeeeeee 10.158,860 52 


Mercantile expenses to Gate ..occccrcresses 120,227 OF | 
Bank premises, alterations, and furniture 82,873 93 


Foreign accounts 733,925 93 

















Sundry Cevdtecrs secccrcccccercereesersevscssvors 878,512 92 
! 
27,635,120 5 a | 
‘ 
LiaBILITIES. 
Robls. epks, | 
Capital paid Upsrercccccrerevceserersccessesesseses 3,000,000 00 
Reserved fund ...coccccrcccccrsscscssescesessosees 56.310 17 
Deposits :— Rbls. cpks, ‘ 
(a) At call and short 
NOLICE c.ccccsccsee--» 1,794,988 90 
(o) For fixed periods ... 13,133,828 40 
(c) For Customs’ receipts 275,905 00 
(4) In current accounts 7,958,918 62 
23,163,640 92 
Unclaimed dividends for 1870, 1871, and 
TOFD ccccncsnseccegeeesbipecdcces coessess eapteccee 3,631 00 
Interest and commiesion for 1873...... 1,411,938 49 





27,635,120 58 
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LONDON CHARTERED BANK 
OF AUSTRALIA. 


(incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 
“ 
T HE 


LONDON BANK OF 
Loxpox Orricre—11 St Helen's place, London, E.C. 


TUNIS (Limited). 


DrgEcTors. 
The Hon. Thomas C. Bruce. | John W. Larking, Esq. 
Bir Charles H. Milis, Bart., | Harvey a 





M.LP. John Stewart, 
Bayxers—Messrs Giyn, Mills, Currie, and Co. 


Letters of credit granted, bills for collection and 
coupons encasbed. All business conneeted with the 
Tunisian Regency transacted. 

E. WOODINGTON, Secretary. 





An] ¥ T \e fa a 

HE STANDARD BANK OF 

BRITISH SOUTH AFRICA (Limited), 
10 Clement's lane, Lombard street. London, E.C. 

Subscribed capital, £1,892,300. Paid-up capital, 

£408,320. Reserve fund, £50,000. 

Brancuzs in Sovts Arrica.—Aliwal North, Beau- 
fort West, Burghersdorp, Cape Town, Colesberg, Cradock, 
Dordrecht, East London, Graaff-Reinet, Graham's Town, 
Fort Beaufort, King William’s Town, Mossel Bay, Port 
Elizabeth, Queen’s Town, Richmond, Somerset East, 
Uitenhage, and Victoria West. Diamonp Frievps,— 
Barkley, Du Toit’s Pan, and Kimberley, Natau.— 
Durban and Pietermaritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa, on the most favour- 
able terms 


BA NK OF EGYPT. 


Notice is hereby given, that the Eighteenth Annual 
General Meeting of this Corporation will be held at the 


Londor Tavern, Bishopsgate street, on Wednesday, the | 


4th day of February next, at One o'clock p.m. precisely, 
when the Directors will present a Report and Statement 
of Accounts as audited for the half-year, whieh ended on 
the 31st of December, 1873, and will propose a resvlu- 
tion for the distribution of a dividend and bonus. 

And notice is hereby further given, that an Extra- 
ordinary General Meeting will be held at the same time 
and place for the purpose of electing a duly qualified 
person as a Director of this Corporation in the place of 
Sir William Tite, C.B., deceased, and the Honourable 
Pascoe Charles Glyn, being duly qualified, will be pro- 
posed for election as a Director accordingly. 

The Transfer Books will be CLOSED trom Friday, the 
23rd of January, to Wednesday, the 4th of February, 
both inclusive-—By Order of the Court, 

EDWARD CHESHIRE, Secretary, 

26 Old Broad street, E.C., London, 

1€th January, 1874. 


PEkUTSCHE BANK. 
(Registered in Berlin, as a Limited Company under 
Prussian Law.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 

RESERVE FUND, 334,537 THALERS (£50,000). 
Hezap Orricg, Bsruin :—29 Burg Strasse, 


Loypon BaNnKeErs. 
National Provincial Bank of England. 


Lonpon Souicrrors—Messrs Freshfields, 
AGENCIES. 
Hamburg, Bremen, Shanghai, and Yokohama, 
Acrenxts In New York. 
Messrs Knoblauch and Lichtenstein, 


Lonpon AGrEycy. 
50 Old Broad street, E.C. 
Manacer—G, Pietsch, Esq. 


The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 


| THE BANK OF BELGIUM AND 
HVULLAND (Limited). 
32 and 32 Lombard street, London, E.C. 
Nominal capital, £1,000,000. 
First issue, £500,000 fully paid-up, 





Boarp oF Directors. 

Theodor Karck, Esq., London, 

Adriaan Pompe, Esq., of the firm of W. Bunge and Co., 
London. 

Jobn J. Siordet, Esq., of the firm of Siordet and Co. 
London. 

Felix Grisar, Esq., Antwerp, Director of the Banque 
Centrale Anversoise. 

Otto Giinther, Esq., of the firm of Corneille David, Ant- 
werp, and Director of the Banque Centrale Anversoise. 

Louis C. Lemmé, Esq., of the firm of Louis Lemmé and 
Co., Antwerp, and Chairman of the Banque Centrale 
Anversoise. 

F. 8. Van Nierop, Esq., Amsterdam, Managing Director 
of the Amsterdamshe Bank, 

ManacEr.—J. R. Lorent. 
Scp-ManaGer—H. Schumann, 
BANKERS, 


Bunk of England. 


London and Westminster Bank. 
Soricitor—H, P. Sharp, Esq. 





, » vr" wir 
BANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street. E.C. 
WILLIAM PURDY, General Manager. 
’ T T . ‘ 
THE UNITED DISCOUNT 
CORPORATION (Limited). 
VUapital, £750,000; Called up, £300,000. 
The Company's Rates for receiving money on deposit 
are as follows until further notice:— 





At Call, TWO-AND-A-HALF PER CENT. per 
annum ; at 7 Days’ Notice, TWO-AND-THREE- 


QUARTER PER CENT.'per annum 
ARTHUR ROBERTS, Secretary. 
No. 34 Abchurch lane, Lombard street, 


January 15, 1874. 
STAN DARD DISCOUNT 
= COMPANY (Limited), 

$a King William street, E.C. 

Notice is hereby given, that the First Ordinary 
General Meeting of this Company will be held at noon, 
on Thursday, the 5th day of february, 1874, at the Ter- 
minus Hotel, Cannon street, in the City of London, 
when the Directors will recommend that a dividend be 
declared at the rate of 8 per cent. per annum for the 
seven months ending 31st December, 1873. 

The Transfer Books will be Closed from 26th inst, to 
5th February, both days inclusive. 

By order of the Board, 
Jan. 22, 1874. B, GILPIN, Secretary. 


Da » 
OMPTOIR D ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July. 
18th and 31st of December, 1866. 

Recognised by the International Convention 
30th April, 1862. 


OS TS 
EE 














francs. & 
Capital fully paid up ........ 80,000,000 .. 3 200,000 

francs. £ 
Reserved fund ..........s0s000+ 20,000,000 .. 800,000 


Hap Orricr—1l4 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes, Mulhouse, and Roubaix 
(France), Brussels (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 

Lonpox BANKERS. 
The Union Bank of London. 

Lonpow Acency—1l44 Leadenaall street, E.C. 
MawnaGeER—Theon. Dromel, 
Svus-MaNnaGEeR—H. Duval. 

The London Agency grants Drafts and Letters of 

Credit, and purchases or collects Bills payable at the 

above-named places 


The Agency will conduct banking business of every 
description with the Continent, India, China, &c., &c., 
&c., upon terms to be ascertained at the Office. 


Oe. SLAND GOVERNMENT 
FOUR per CENT, LOAN of 1872, of £1,466,499, 
authorised by Act of the Colonial Legislature, 36 Vic 
toria, No, 24; assented to 23rd August, 1872, 
Tenders for £250,000. 

The UNION BANK of AUSTRALIA are empowered, 
as financial agents of the Government of Queensland, to 
Negotiate a Sale of Debentures, amounting to £250,000, 
of the above Loan, of which £650,000 has been already 
allocated in the colony. 

The Loan is secured upon the consolidated revenues 
of the colony, and the debentures will be issued in 
sums of £500, £200, and £100 each, bearing interest at 
four per cent. per annum, commencing from lst Janu- 
ary, 1874; the coupons being payable on the lst 
January and Ist July in each year, at the offices of the 

banking agents of the Government in London. 

The principal sum will be payable on the lst January, 
1913, in London, Brisbane, Sydney, or Melbourne, at 
the option of the holder. 

Copies of the Act, with the debentures and coupons, 
can be seen at the Union Bauk of Australia, 1 Bank 
buildings, Lothbury. 

Tenders will be received at the Union Bank of Aus- 
tralia until Two o'clock on Tuesday, the 27th inst. 
where and when they will be opened by the Directors in 
the presence of such of the applicants as may attend. 

The debentures will be allotted to the highest bidders, 
but no tender will be accepted at less than £88 for every 
£100 of debentures, which carry interest from 1st inst. 

Tenders at a price, including a fraction of a shilling, 
other than sixpence, will not be preferentially accepted, 
and should the equivalent tenders exceed the amount of 


the debentures to be allotted a pro rata distribution will 
be made. 

Payments ;will be required as follows, viz.:—5 per 
cent. on application, and the balance on Monday, 2nd 
February next, when the debentures will be delivered. 

Forms of tender may be obtained of the Union Bank 
of Australia. 

Union Bank of Australia, 1 Bank buildings, 

Lothbury, January 21, 1874. 


ONDON AND _ SAINT 
KATHARINE DOCKS COMPANY. 

The Directors are prepared to receive proposals of 
Loans on Debenture Bonds, bearing Interest at the rate 
of 4 per cent. per annum, for 5, or 7 years, to replace 
others which have to be paid off, 

Also proposals for £196,000, or any part thereof, the 
balance of £420,000 Four-and-a-Half per Cent. Preser- 
ential Stock, authorised by the Company's Act and a 
resolution of the Court of Proprietors. Particulars as 
to price of issue, &c., may be cbtained on application to 
the Secretary at the Dock House, 109 Leadenhall street. | 

January 1, 1874. 








THE ORIENTAL TELEGRAM 
AGENCY (Limited). 


Curer Orrrckr—140 Leadenhall street, London, E.C, 
A Branch has been opened at 454 Pall Mall, S.W. 
Messages forwarded at a One Word Tariff to all parts of | 


India, China, Australia, &c, Travellers Telegram Tickets 
issued, 


Ty i Ty ‘ 
ORNWALL MINERALS 
RAILWAY COMPANY. Incorporated by special 
Act of Parliament. Issue of Debenture Bonds, bearing 
interest at the rate of five per cent. per annum. The 
directors are prepared to receive applications for the 
above-named Debenture Bonds for periods of three, five, 
or seven years.—By order, 
R. C. PRESTON, Secretary, 
27 and 28 Palmerston buildings, Old Broad street, 
London, E.C,, Nov. 1873. 





ISSUE of 696 EIGHT PER CENT. FIRST MORTGAGE 
DEBENTURE BONDS of £100 each, being the 
balance of £100,000 constituting the first mortgage, 
and secured by a first charge on the entire under. 


taking and property of 
’ , T vy T , 
THe CADIZ WATERWORKS 
COMPANY (Limited). 

Notice is hereby given, that the SUBSCRIPTION 
LISTS for the above will be CLOSED on TUESDAY 
NEXT, the 27th inst., for London, and on WEDNES- 
DAY NEXT, the 28th inst., for Country applications,— 
By order, 

London, Jan, 23, 1874. 

Offices—4 Skinner’s place, Queen Victoria street, 

London, £.C 


. ™~T Th yo } 
THE DUNRAVEN ADARE COAL | 
AND IRON COMPANY (Limited). 

Notice is hereby given, that the Coupons, at the rate 
of 10 per cent, per annum, due on the 2nd proximo, will | 
be PAID on and after that date at the Alliance Bank, 
Bartholomew lane, E.C._—By order, | 

CHARLES ELT, Secretary, 

22 Queen Victoria street, E.C., January 20, 1874. 
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URLINGTON, CEDAR RAPIDS, 

) AND MINNESOTA RAILROAD. 

The Interest Coupon, due Ist February next, of the 
Burlington, Cedar Rapids, and Minnesota Railroad 
(Milwaukee division) Bonds, negotiated by the under- | 
signed, will be paid on or after the 1st February at their 
offices, 62 Cornhill, London, E.C. 

: CLEWS, HABICHT, and Co. 


(;' INSOLIDATED URUGUAY 6 
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PER CENT. LOAN OF 1871. | 


The Coupons for the fifth half-yearly dividend due the 
lst of February next, together with the Bonds drawn on 
the Ist of November last, amounting to £47,800 (the 
numbers of which have been duly published), will be 
PAID on and after Monday the 2nd proximo (Saturday 
excepted), at the Counting-house of I. Thomson, T, 
Bonar, and Co., 57} Old Broad street. 

The Coupons and Bonds must be left for examination 
a few days previous to payment. 

I, THOMSON, T. BONAR, and CO, 

London, 17th January, 1874. 


‘ ‘ r 
k IGHT PER CENT. 
4 DEBENTURE BONDS. 
The Directors of the DUNRAVEN ADARE COAL 
AND IRON COMPANY (Limited), are prepared to re- 
ceive Applications, ia amounts of not less than £50, for 


Debentures (Interest payable half-yearly by Coucon at- 
tached), authorised to be created for the further develop- 
ment of the property.—Full particulars and application 
forms may be had of the Secretary, 22 Queen Victoria 
street, E.C. 


the Unissued Portion of the £10,000 Eight per Cent. | 
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OUR-AND-A-HALF PER CENT. 
SWEDISH GOVERNMENT LOAN OF 15864, 
SINKING FUND. 

Notice is hereby given, that the ELEVENTH DRAW- 
ING for the Redewption of this Loan, in accordance 
with the tenor of the Bond, was held at Stockholm on 
the 2nd inst., when the following Bonds, amounting to 
£5,400, were DRAWN by lot, for repayment at par. 

£2,900 on the 15th April next, viz :— 

Series A — ep ) Bond at £1,000. 
Series B GS ace eee ove 1 Bond at £500. 
Series C 206 247 3 Bonds at £200, 
Series D 410 687 

27 3040 

$234 3529... ae 10 Bonds at £100. 

And £2,500 on the 15th October next, viz :— 

Series A a oes sits iin 1 Bond at £1,000. 
Series C 153_—C(... ace ooo 1 Bond at £200. 
Series D 335 «6610 «6586 «1063 

1116 .1449 1554 2581 

2761 2791 2904 2964 


1748 1996 
3062 3200 


2969 13 Bonds at £100. 

The holders of these Bonds are requested to present 
the same in due course, and all interest thereupon will 
cease from the dates fixed for payment. 

The Bonds, with lists arranged in numerical order, 
must be left three clear days for examination. 

J. HENRY SCHRODER and CO. 
145 Leadenhall street, London, 20th Jan., 1874. 


LEA & PERRINS’ SAUCE 
THE ‘* WORCESTERSHIRE. 
Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion, 
Unrivalled for piquancy and flavour. 


Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 
And see the names 
LEA & PERRINS on all bottles and labels. 
Agents—CRUSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the would. 


cesses see 
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